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-·-· .. --·-·---------------=-=---:--::--------+--'--- ··-·-- - - ---- -------1 Entity Information 
----- - -----------------'----+-----·----- -----------i 

The name of the entity is : ! 

PRIZEPERMANT HOLDINGS. LLC I 
___ ___c_ _ _;____: ___________ --'----~----------1 

The file number issued to the entity by the secretary of state is: 801412532 .. ---- ' ----~:.:...::;_:__:_:_:_:.:.::.:_::.;.:.:..~.::__::..:_:__ ______ -======-+---c------:,--:----,-------- ___ j 
The registered agent and registered office of the entity as currently shown on t e records of the secretary of state are: 1 
l.ui·s Oseguera Kernion . ------ -- - i 
182 E. Edae-wooci Place,· s·aii · Aiitoiiic>; ti.-iisA 1s209 · · ·1 

----1 
I 

: ___ .. ____ _ _ · Change to Registere_d Agent/Registered ffice ____________ --~I 
The following changes are made to the registered agent and/or office informati n of the named entity: 
---- ----- ------ ---_______ R_e_g-ist-er_e_d -Ag-e-nt_C_h-an_g_e __________ :_-_-~------=--=-----_-_-_ --1 
,r A. The new registered agent is an organization by the name of: 

bR j 

r'.s~ he new registered agent is an individual resident of the state whose na e is: 
- i 

. . . . . . . ---------------------------+---------
! 

---1 
I 

---------------R-eg-is-te-re_d_O_ffi-,ce- C-ha-n-ge----1----------------- ·j 

P" C. The business address of the registered age~t an~ the registered office a dress is changed to: ·· ---- · I 
·• ··• ··----~---·- ••·••··· j 

720 Evans Ave., Alamo Heights, TX, USA 78209 . - ·-- --- - - -- I 

------------=----,! Thesireei-address of the registered office as stated in this instrument is the s me as the registered agent's business 
~~- i 

Consent of Registered Agent 

:r A. A copy of the consent of registered agent is attached. 

P'B. The consent of the registered agent is maintained by the entity. 
---------- ------------------+----

Statement of Approval 

i --... --- .. .. -- -- .. •· -- . i 
.. - - .. .. ! 

----- ·---- ---! 
! 

. . ... .. - ·•· ... -- . .. . - .. -- -------- .. ··------------- -- ·------·-· --·-··- -------- --------------------------------·- ----- .. ---- --- .. - ..... ... - -- ·--- - -- .. ------ .. - - i 
The change specified in this statement has been authorized by the entity in th manner required by the BOC or in the i 

manner required bY. ~~-~ l~~-g~~~-rn._i_n.~_t_~~-~~~n.9. .. ~~!~!~'. .. ~-~-'~P.-~-~~-~~~~---------·-----···- ___ , ____ __ __ _ ··-- ..... _______ ___ ----1 

... -·-·-~ ···- --··-·- --··-·--.... -·---' 
Effectiveness of Filing I 

'.~A This document becomes effective when the document is filed by the sec etary of state. I 
:r:s-:-i"his°document becomes effective at a later date, which is not more than ninety (90)days from the-da"i°e" oi'its-···-·j 
~ilin~ ~y __ t_~: -~~c-~-~t-~-~ -~~-s!~~~-:_! _~e.--~~-~~l~~--~!!'.e.~!-~~,:~-~~~-~~: _____ ____ ,: ____ _____ ::, .. ,.-_, _________ , ____ __________________________________________ I 

.... ------····-- ... ·-------- .... -------- ···-··--·---·--------··-····· -------·-···------ ------------------------··----·-----·-····------- .... -- ----------- ------ ...... -. -- .... ------- --- -. --- -··· ...... i 
Execution 

1he undersigned signs this document subject to the penalties imposed by la for the submission of a materiallyfalse 
or fraudulent instrument. 

' Date: April 27, 2011 ion 

I 
----------------------------If---------- ---

_________ J 
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FILED 
In the Office of the 

Secretary of State of Texas 

Certificate of Formatio 
of 

APR 1 4 2011 

PRIZE PERMANT HOLDING , LLC Corporations Section 

A Texas Series Limited Liability ompany 

Section 1.01 Introduction and Preliminary Statemen 

The undersigned Organizer, desires to form a Series Limited Lia ility Company pursuant 

to the Laws of the State of Texas by delivering in dupJicate to e Secretary of State of 

the State of Texas this Certificate of Formation, in accordanc . with the provisions of 

Chapters 3 and 101 of the Texas Business Organizations Co e and Subchapter M of 

Chapter 101 of the Texas Business Organizations Code herei after referred to as the 

"Code". 

Section 1.02 Name 

The name of the limited liability company, referred to as the "C mpany", is: 

PRIZE PERMANT HOLDINGS, LLC, 
(A Texas Series Limited Liability Company) 

Section 1.03 Duration 

The Company shall exist for a perpetual duration from the date f filing this Certificate of 

Formation with the Secretary of State of the State of Texas, unl ss dissolved according to 

law. The Company may only be dissolved upon the unanim us vote of all classes of 

all membership shares outstanding. 

Section 1.04 Objects and Purposes 

A. The nature of the business and the objects and p 

promoted or carried on, and for which the Company is 

to carry on and engage in and conduct any la 

activities, and exercise all of the powers, rights and 

Limited Liability Company organized under the Code 

oses to be transacted, 
rganized, are as follows: 

business or investment 
rivileges which a Series 
ay have and exercise. 

B. To enter into general or limited partnership agreement and to act as a general or 

limited partner. This Series Limited Liability Com any may enter into other 

Series Limited Liability Company agreements and . ay act as a manager or 

member manager of other limited liability companies. 

PRIZE PERMANT HOLDINGS, LLC, 
A Texas Series Limited Liability Comp y 

Certificate of Formation 
Page- I of7 
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Section 1.05 MEMBERSHIP SHARES 

The aggregate number of membership shares, which the Compan shall have authority to 

issue, is Three Million (3,000,000)-membership shares, to issued in three (3) 

classes as follows: 

A. The first class shall be One Million (1,000,000) membe hip shares of Class A 

no par value Common Membership Shares, which cl s shall have all voting 
privileges. 

B. The second class shall be One Million (1,000,000) mem ership shares of Class 

B no par value Common Membership Shares, and th se membership shares 
shall not have any voting privileges, except to vote up n the dissolution of the 

Company. 

C. The third class shall be One Million (1,000,000) mem ership shares of Class 
C $1.00 par value Preferred Membership Shares, nd these membership 
shares shall not have any voting privileges, except to ote upon the dissolution 

of the Company. 

Section 1.06 LIMITATIONS ON CUMULATIVE VOTIN 

Only the initial Class A voting membership shares of the Comp y named in the minutes 

of the organizational meeting and anyone who acquires their s ares from them by gift, 

bequest, devise, or inheritance shall be entitled to cumulate thei votes in the election of 

Managers. Only such members described in the preceding sent nee shall have the right 

to enter into voting agreements. 

Section 1.07 LIMITATIONS ON PREEMPTIVE RIGHT 

Only the initial members of the Company named in the minutes f the organizational 

meeting and anyone who acquires their memberships from them y gift, bequest, devise, 

or inheritance shall have preemptive rights to acquire additional, n-issued or treasury 

memberships of the Company, or securities of the Company con ertible into or carrying a 

right to subscribe to or acquire memberships of the Company. e Managers shall have 

the power to restrict the transfer of memberships and to enter int transfer restriction 

agreements with the members. 

Section 1.08 Principal Place of Business 

The principal place of Business of the Company is: 

Physical Address: 
182 E Edgewood Place 
San Antonio, Texas 78209 

Mailing A , dress: 
182 E Edg wood Place 
San Anto o, Texas 78209 

PRIZE PERMANT HOLDINGS, LLC, 
A Texas Series Limited Liability Compan 

Certificate of Formation 
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Section 1.09 Registered Agent and Registered Offic 

The name of the initial registered agent is LUIS OSEGUERA ION and the original 

registered addresses are as follows: 

Physical Address: Mailing Ad ress: 
182 E. Edgewood Place 
San Antonio, Texas 78209 

Section 1.10 Registered Agent Consent 

182 E. Edg wood Place 
San Antoni , , Texas 78209 

I, LUIS OSEGUERA KERNION, a natural person and resid t of Texas, accept the 

appointment as agent of PRIZE PERMANT HOLDINGS, LC, a Texas Limited 

Liability Company, upon whom process, notices and demand may be served, whose 

principal place of business and records are located at the a dress stated above. I 

understand that as agent it will be my responsibility to recei service of process, to 

forward mail, and to immediately notify the Office of the Secre of State in the event 

of my resignation or any changes in the Registered Office Add.re s. 

Dated: February 25, 2011. 

LUISO 

Section 1.11 Name and Address of Organizer 

LUIS OSEGUERA KERNION, 182 E. Edgewood Pl e, San Antonio, 

Texas 78209 

Section 1.12 Additional Members 

The Company shall have the right to admit additional Members or Series of Members to 

the Company in accordance with the terms and conditions o the Company's Master 

Operating Agreement. Any Member or Series Member who is ubsequently admitted as 

a Member or Series Member of the Company shall have all of 1 1e rights and obligations 

of a Member or Series Member under the Master Operating A eement. Any transferee 

of a Member's Interests or of a Series Member's interest in the ompany shall be treated 

as an Assignee until such time as that transferee is admitted as , Additional or Substitute 

Member or Series Member, if ever, in accordance with the term of the Master Operating 

Agreement. 

Section 1.13 Continuation of Business 

In the event of the death, disability, retirement, resignation, "thdrawal, expulsion, or 

bankruptcy, of a Member or Series Member, or the occurr nee of an event, which 

terminates the continued membership of a Member or Series M mber in the Company or 

PRIZE PERMANT HOLDINGS, LLC, 
A Texas Series Limited Liability Compa y 
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in a Series Company, the remaining Members or Series Memb r and Managers of the 
Company or Series Company shall have the right to contin e the business of the 
Company in accordance with the terms of the Master Operating greement. In the event 
that the remaining Members or Series Member and Manag s fail to continue the 
business of the Company or Series Company in accordance wi the terms of the Master 
Operating Agreement, the Company or Series shall be diss lved and liquidated in 
accordance with the provisions of the Code and the Master Ope ing Agreement. 

Section 1.14 Master Operating Agreement and Auth 

The manner in which the Company conducts its business an affairs, the duties and 
authority of its Members and Managers and the rights and obliga ions of its Members and 
Mangers to the extent not expressly required by and provided fo in the Code, shall be set 
forth in the Master Operating Agreement adopted by the initial Members and Managers 
of the Company. Said Master Operating Agreement may from ime to time be amended 
in accordance with the provisions contained therein. 

Section 1.15 SERIES OF LIMITED LIABILITY COMP 

The Company may have one or more Series of Limited Liabili Companies pursuant to 
Subchapter M of Chapter 101 of the Texas Business Organiza on Code, and the debts, 
liabilities, obligations, and expenses incurred, contracted for, o otherwise existing with 
respect to a particular series shall be enforceable against the ass s of that series only, and 
shall not be enforceable against the assets of the limited liabil ty company generally or 
any other series. None of the debts, liabilities, obligations and expenses incurred, 
contracted for, or otherwise existing with respect to the Ii ited liability company 
generally or any other series shall be enforceable against the ass . ts of a particular series. 

The Company agreement shall contain a statement to the e ct of the limitations on 
liability. A new series company may be formed at any time an any series company may 
be dissolved at any time with no effect on the existence or c ntinued existence of any 
other series company or the Company generally. Each serie company shall maintain 
separate books, records and accounts. The assets of each seri s company shall be held 
separately from the assets of any other series company or the ompany generally. The 
terms of the Master Operating Agreement shall apply to eac series company created 
unless specifically modified in the Appendix of the Master Op rating Agreement for the 
particular series company, or a specific Master Operating A eement for the particular 
series company is so authorized and executed by its Members. urther rights powers and 
duties of any series company shall be set forth in the Master perating Agreement and 
established as provided in the Master Operating Agreement. 

Section 1.16 Management 

The business of the Company shall be conducted under the m agement of its Manager 
who shall have exclusive authority to act for the Company in a 1 matters. The authorities 

PRIZE PERMANT HOLDINGS, LLC, 
A Texas Series Limited Liability Compa y 
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and duties of the Manager will be set forth in the Master Operati g Agreement name and 
address of the initial Manager is: 

LOK TRUST 
182 E Edgewood Place, San Antonio, Texas 78209 

Section 1.17 Indemnification and Liability 

The Company shall indemnify any manager, officer or emplo ee, or former manager, 
officer or employee of the Company, or any person who may ha e served at its request as 
a manager, officer or employee of another company in whic it owns or has owned 
membership shares or shares of stock, or of which it is a c ditor, against expenses 
actually and necessarily incurred by him or her and any amo t paid in satisfaction of 
judgments in connection with any action, suit or proceeding, w ether civil or criminal in 
nature, in which he is made a party by reason of being or havi g been such a manager, 
officer or employee (whether or not a manager, officer or emplo ee at the time such costs 
or expenses are incurred by or imposed upon him or her) excep in relation to matters as 
to which he or she shall be adjudged in such action, suit or p ceeding to be liable for 
gross negligence or willful misconduct in the performance~ his or her duty. The 
Company may also reimburse to any manager, officer or empl yee the reasonable costs 
of settlement of any such action, suit or proceeding, if it shall found by a majority of a 
committee of the managers not involved in the matter of con oversy, whether or not a 
quorum, that it was to the interest of the Company that such se lement be made and that 
such manager, officer or employee was not guilty of gro s negligence or willful 
misconduct. These rights of indemnification and reimburse ent shall not be deemed 
exclusive of any other rights to which such manager, officer or mployee may be entitled 
by law under any Bylaw, agreement, vote or members or othe 

Section 1.18 Transferability of Interest 

Except as otherwise provided herein, a membership interest or eries membership interest 
may not be transferred, assigned, sold or conveyed without the animous approval of all 
members. A membership interest or series membership in erest may be transferred 
without the consent of any other member by gift to a member the member's immediate 
family, or a trust created for the benefit of a member or a mem er's immediate family, or 
to an I.R.C. §50l{c)(3) entity, or to an I.RC. §664 charitable re ainder trust. 

Section 1.19 LIMITATIONS OF LIABILITY OF MAN GERS 

No manager of this Series Limited Liability Company or an Series Company shall be 
liable to the Series Limited Liability Company or its members for monetary damages for 
an act or omission in the manager's capacity as a manager except for liability of a 
manager for (i) a breach of a manager's duty of loyalty to the Company or its members, 
(ii) an act or omission not in good faith that constitutes a breac of duty of the manager to 
the Series Limited Liability Company or an act or omission hich involves intentional 
misconduct or a knowing violation of the law, (iii) a transact on from which a manager 

PRIZE PERMANT HOLDINGS, LLC, 
A Texas Series Limited Liability Comp ny 
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received an improper benefit, whether or not the benefit result d from an action taken 
within the scope of the manager's position, or (iv) an act or mission for which the 
liability of a manager is expressly provided for by an applicab e statute. If the Texas 
Business Organization Code, or other applicable law as it n w exists or as it may 
hereafter be so amended to authorize action further eliminating o limiting the liability of 
managers, then the liability of a manager of the Series Limited iability Company shall 
be eliminated or limited to the fullest extent pennitted the Texas Business 
Organization Code, or other applicable law, as it now exists or it may hereafter be so 
amended. 

Any repeal or modification of the foregoing paragraph b the members shall not 
adversely affect any right or protection of a manager existing at t e time of such repeal or 
modification. 

Section 1.20 LEGENDS ON MEMBERSHIP CERTIFIC TES 

The membership interest certificates shall bear a legend substanf Uy as follows: 

"The transfer of this membership interest is restricted under th terms of a Membership 
Redemption and Buy-Sell Agreement between the holder of this certificate and the 
Company and other Members. The Company and Members are Offerees under the 
agreement and as such they have a first lien on all membership · terest and have the right 
to purchase membership interest before any membership int rest may be offered to 
anyone else. Membership interest may not be sold, transferre , assigned, given away, 
pledged, encumbered, or otherwise disposed of except in strict cordance with the terms 
of that agreement, and no transfer will be recognized by the Co pany until counsel to the 
Company is satisfied there is no violation of the Security cts, the other Members 
consent to the transfer, or both." 

"A copy of said Membership Redemption and Buy-Sell Agr ement will be furnished 
without charge to the holder of this certificate upon receip by the Company at its 
principal place of business or registered office of a written requ st from the holder hereof 
requesting such a copy." 

Section 1.21 CONDUCT AND CONFLICTS OF INTE EST ON MANAGERS 

A. Prudent Conduct of Officers and Managers. 

No person shall be liable to the Company for any loss o damage suffered by it on 
account of any action taken or omitted to be taken by him or h r as a manager or officer 
of the Company in good faith, if such person exercised or use the same degree of care 
and skill as a prudent man would have exercised or used in the circumstances in the 
conduct of his own affairs. 

B. Contracts with Interested Managers and Others. 

PRIZE PERMANT HOLDINGS, LLC, 
A Texas Series Limited Liability Compa y 
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. . 

No contract or other transaction between the Company d any other company 

and no other act of the Company with relation to any other comp y shall, in the absence 

of fraud, in any way be invalidated or otherwise affected by the f: ct that any one or more 

of the managers of the Company are pecuniarily or otherwi e interested in, or are 

managers or officers of such other company. 

1. Any manager of the Company may vote upon any ontract or other 

transaction between the Company and any subsidi or affiliated 

Series Limited Liability Company or partnership wit ut regard to the 

fact that he is also a manager or partner or member o such subsidiary 

or affiliated limited liability company or partnership. 

2. Any manager of the Company individually, or any fl or association 

of which any manager may be a member, may be a p y to, or may be 

pecuniarily or otherwise interested in, any contract r transaction of 

the company, provided that the fact that he indi idually or as a 

member of such firm or association is such a part or interested shall 

be disclosed or shall have been known to the Man ers or a majority 

of such members thereof as shall be present at an meeting of the 

Managers at which action upon any such contract o transaction shall 

be taken. 

3. In any case described in this Article, any such anager may be 

counted in determining the existence of a quorum t any meeting of 

the Managers which shall authorize any such contr ct or transaction 

and may vote thereat to authorize any such contract. 

IN WITNESS WHEREOF the undersigned forms this Ii ited liability company on 

this date: 

Executed on February 25,201 I 

PRIZE PERMANT HOLDINGS, LLC, 
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MEMORANDUM OF L C 

OFTHE 

PRIZE PERMANT BOLDIN S, LLC 

A TEXAS AP ARENT SERIES LIMITED LIAB LITY COMPANY 

BE IT KNOWN BY ALL PERSONS that on the 25th day of Fe ruary, 2011 , LUIS OSEGUERA
KERNION and ELENA ABRAHAMSSON BLANKENSHIP, dividually and as Trustees of the 
LUIS OSEGUERA-KERNION AND ELENA ABRAHAMS ON BLANKENSHIP LIVING 
TRUST, as Transferors, established a Series Limited Liability Company (LLC) known as the 
PRIZE PERMANT HOLDINGS, LLC, a Texas Parent Se ies Limited Liability Company, 
wherein The LOK TRUST was named as Manager. 

THE LOK TRUST as Manager of PRIZE PERMANT OLDINGS, LLC is specifically 
vested with the following powers and authorities: 

1. To retain, purchase, buy, sell, invest or reinvest in, exchang , manage, control, repair, improve 
and lease any and all LLC property that may come under its c ntrol. To establish and maintain 
bank and financial accounts of all types with one or more fin cial institutions. To transfer or 
convey assets into and out of the LLC. To borrow against d to mortgage LLC assets. To 
delegate to others all of his/her/its powers, duties and responsi ilities granted or imposed by the 
LLC Agreement. To transact any and all powers, duties and res onsibilities granted or imposed by 
the LLC Agreement or by law without the joinder or consent of y other person. Any Third Party 
relying on this Memorandum of LLC shall be held harmless an indemnified by the LLC for any 
actions taken by them at the instructions or request of the Manag r. 

2. No person dealing with the Manager shall be obligated to s e to the application of any money 
or property delivered to the Manager or to inquire into the Ma ager's authority with regard to the 
propriety of any transaction. The Manager shall be fully liable for any improper or unauthorized 
act, and shall indemnify and hold harmless any person relying up n such Manager's authority. 

3. None of the powers of the Manager stated herein are give by way of limitation, and each is 
supplementary to the powers granted elsewhere in the LLC greement, or otherwise by law. 
Furthermore, the Manager shall have all the powers granted under Texas law, Texas Limited 
Liability Company Act and The Texas Business Organizatio s Code, as it now exists or may 
hereafter be amended. 

4. The Federal Taxpayer I.D. No. of this Parent Series LLC is If S - ). 1--- --~~~~----..--

5. The TEXAS Secretary of State File No. of the LLC is f () 1 lf "J-S.s 
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BE IT FURTHER KNOWN that anyone dealing with said Man ger shall have the right to a"sume 
that said Manager is acting within the scope of its authority as anager, and that it shall not be 
necessary for them to review e entire LLC Agreement. 

THE LOK TRUST 

: 11 ' '() /{6Dif) , 'i~ ~ 
ELENA ~RA l\MSSON BLANKENSH ~tee 

ST ATE OF TEXAS 

COUNTY OF BEXAR 

) 

) 
) ss 

BEFORE ME, the W1dersigned Notary Public, on this 25th clay of February, 2011, did appear 
LUIS OSEGUERA-KERNION and ELENA ABRAHAMSSO BLANKENSHIP Trustees of The 
LOC Trust, who after being duly sworn by me and upon their oath stated that they executed the 
foregoing instrument for the purposes and considerations ther in expressed, and in the capacity 
therein stated. 

Notary Public 

/VAN !?AMI Noran ,, • ;- REZ 
rv y r 'IO.;c, State of Ti 
· 1Y Cun mission r:::)( • exas 

Fb . ~Pires 
e ru~ry 29, 2012 

/ 




