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WTI crude futures held around $122 per barrel on Thursday after settling 2.3% higher in the previous session,
amid signs of further market tightness in US crude inventories. Crude stocks at the Cushing hub dropped to
the lowest since early March, while gascline inventories are at the lowest seasonal level in eight years, EIA Actual Chg %Chg
data showed. Fuel consumption is rising even as retail gasoline prices approach a record $5 per gallon, with
the four-week average for motor fuel demand rising to 9 million barrels a day for the first time this year
following the Memaorial Day weekend. Qil prices have been pushed higher this year as economies recovered Brent 12292 Wos6e -0.53%
from the pandemic, while Russia's invasion of Ukraine disrupted trade flows and caused further tightening.

Commodity Forex Index Stock Bond Crypto

Crude Oil 121400 VWo71 -0.58%

o
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Crude Oil 121.400 v 0.71
Brent 122.92 v 0.66
Natural gas 9.0770 0.378
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Heating Oil 44145 0.1002
Coal 396.00 0.60
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The West Texas Intermediate (WTI) benchmark for US crude is the world's most actively traded commeodity. Crude
Oil prices displayed in Trading Economics are based on over-the-counter (OTC) and contract for difference (CFD)
financial instruments. Our market prices are intended to provide you with a reference only, rather than as a basis for
making trading decisions. Trading Economics does not verify any data and disclaims any obligation to do so.
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We Are Hiring

Trading Economics welcomes candidates from
around the world. Current job openings:

Junior Developer | Global
Web Designer | Global
Junior Data Analyst | America
Systems Monitoring | Asia
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