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Sea & Coast AS

Annual report 2014

The nature of the business
The company distributes goods and services to maritime customers. The company's head office is in
Batsfjord municipality.

Development in results and performance

2014

Operating revenues 10,034,474
Operating profit 849,663
Annual result 621,505
31.12.2014

Balance sheet 4,816,806
Equity 636,839
Equity percentage 13.2%

No other circumstances have occurred after the end of the financial year that are significant for the
presented annual accounts.

The annual accounts provide a true and fair view of the development in the company, of the result in
the financial year and the position at the end of the financial year.

Going concern principle

The annual accounts have been prepared on the going concern basis. It is confirmed that this condition
is present.

The company's economic and financial position is satisfactory.

Research and development activities
The company does not engage in R&D activities, and has not had such activities during the financial
year.

Work environment and staff
The working environment is considered good.
There were no injuries or accidents during the financial year.

Gender equality
The company has 1 male employee. The board consists of 1 man.

Environmental report
There are no factors in the company's operations that have an impact on the environment.
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Sea & Coast AS

Annual report 2014

Annual result and disposition of annual profit
The board proposes the following disposition of the annual profit, which is NOK 621,505:

Transfer of other equity 606,839
Coverage of previously uncovered losses 14,666
Total 621,505

BATSFJORD on 27.05.2015

/signature/ /signature
Peteris Pildegovics Sergei Kruglov
Chairman of the Board CEO
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Sea & Coast AS

Profit or Loss Statement

Note | 14 Jun 2014
OPERATING REVENUES AND OPERATING
EXPENSES
Operating revenues
Sales revenue 9,477,071 0
Other operational income 557,404 0
Total operating income 10,034,474 0
Operating costs
Cost of goods 8,673,452 0
Labour cost 1 283,177 0
Other operating expense 228,182 0
Total operating costs 9,184,812 0
OPERATING RESULT 849,663 0
FINANCIAL INCOME AND FINANCIAL COSTS
Financial income
Other interest income 148 0
Total financial income 148 0
Financial costs
Other interest expenses 2,221 0
Other financial cost 1,510 0
Total financial expenses 3,731 0
NET FINANCIAL ITEMS (3,582) 0
ORDINARY RES. BEFORE TAX COST 846,080 0
Taxes on ordinary result 2,3 224,575 0
ORDINARY RESULT 621,505 0
ANNUAL RESULT 621,505 0
OVERF. AND DISPOSALS
Transfers, other equity 606,839 0
Carrying uncovered losses 14,666 0
TOTAL TRANSFERS AND DISPOSALS 621,505 0

Annual accounts for Sea & Coast AS
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Sea & Coast AS

Balance on 31.12.2014
Note 31.12.2014 31.12.2013
ASSETS
CURRENT ASSETS
Receivables
Accounts receivable 3,187,721 0
Other short term receivables 4 1,097,579 0
Total receivables 4,285,301 0
Bank deposits, cash 5 531,505 0
TOTAL CURRENT ASSETS 4,816,806 0
TOTAL ASSETS 4,816,806 0
EQUITY AND DEBT
EQUITY
Paid-in capital
Share capital 6 30,000 0
Total paid-in equity 30,000 0
Earned equity
Other equity 7 606,839 0
Total retained earnings 606,839 0
TOTAL EQUITY 606,839 0
DEBT
LONG TERM DEBT
Provision for liabilities
Deferred tax 2,3 17,213 0
Total provision for liabilities 17,213 0
TOTAL LONG-TERM DEBT 17,213 0
CURRENT LIABILITIES
Accounts payable 3,732,693 0
Tax payable 2,3 207,362 0
Due public fees 241,874 0
Other short-term debt (19,176) 0
TOTAL CURRENT LIABILITIES 4,162,753 0
TOTAL DEBT 4,179,966 0
TOTAL EQUITY AND DEBT 4,816,806 0
BATSFJORD on 27.05.2015

/signature/ /signature

Peteris Pildegovics Sergei Kruglov

Chairman of the Board CEO
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Sea & Coast AS

Notes 2014

Accounting principles:

The annual accounts have been prepared in accordance with the Accounting Act and generally accepted
accounting principles for small businesses.

Revenue recognition

Revenue recognition from the sale of goods takes place at the time of delivery. Services are recognized
as income in line with the execution. The share of sales revenues that relate to future services is
recognized in the balance sheet as unearned income from the sale and is then recognized as income in
line with the delivery of the services.

Items purchased for resale

The goods are valued at cost reduced by VAT.

Receivables

Accounts receivable are entered in the Balance Sheet at the face value after deduction of provisions for
foreseeable losses. Provisions for foreseeable losses are made on the basis of an individual assessment
of the individual receivables. In addition, an unspecified provision is made for other trade receivables
to cover estimated losses.

Other receivables are also subject to a similar assessment.

Tax

The tax expense in the Profit or Loss Statement includes the tax payable for the period, which is settled
and falls due for payment in the next financial year in addition to the change in the deferred tax. The
deferred tax is calculated at the tax rate at the end of the financial year (27%) on the basis of tax-
reducing and tax-increasing temporary differences that exist between accounting and tax values. The
calculation also includes a tax loss carried forward at the end of the financial year. Tax-increasing and
tax-reducing temporary differences that reverse or can reverse in the same period are offset and netted.

Pension obligations

The company is obliged to have a mandatory occupational pension, but had no pension agreement in
2014.

Notes Sea & Coast AS Organization no. 913902726




Sea & Coast AS

Notes 2014

Note 1 — Labour expenses
The company has had 1 man-year (full time employee) in the financial year.

Specification of wage costs This year
Payment 281,959
Other salary-related benefits 1,219
In total 283,177

The company is obliged to have a mandatory occupational pension, but had no pension agreement in
2014.

Benetfits for senior executives and auditor

CEO 204,000
Board members 30,000

No pension benefits or benefits other than salaries have been paid to the general manager and board
members.

Note 2 - Taxes on ordinary result

Specification of this year's tax base:

Profit before tax expenses 846,080
+ Permanent and other differences -14,318
+ Change in temporary differences -63,754
= Income 768,008

Specification of this year's tax expense:

Estimated tax on profit for the year 307,362
= Total tax payable 207,362
+/- Change in deferred tax (recognized) 17,213
+/- Change in deferred tax asset (recognized) 0
= Ordinary tax expense 224,575
Tax rate in the income year 27

Tax payable in the Balance Sheet consists of:
Total tax payable 207,362
= Payable tax in the Balance Sheet 207,362

Notes Sea & Coast AS Organization no. 913902726




Sea & Coast AS

Notes 2014
Note 3 - Taxes on ordinary result
Deferred tax / deferred tax asset
2014
+ Outstanding receivables 63,754
= Basis of deferred tax 63,754
Deferred tax 17,213
Note 4 — Other current receivables
2014
1573 Other short-term loans to shareholders 30,000
1577 Lending for Batsfjord Fangst AS 230,000
1578 Other current receivables 837,579
Total Other current receivables 1,097,579

Note 5 - Bank deposits, cash, etc.

Tax deductions amounted to NOK 19,824 on 31.12 this year.

Note 6 - Share capital

The company has 30 shares with a nominal value of NOK 1,000 per share. Total share capital amounts

to NOK 30,000.

The company has one shareholder:

Name Number Ownership
Sergei Ankipov 30 100.00 %
Shares owned by the company's representatives:

Number Ownership
Board members 30 100.00 %

Notes Sea & Coast AS Organization no. 913902726




Sea & Coast AS

Note 7 — Other equity

Notes 2014

Share capital / Other equity Total equity

company capital
On 1.1. 0 0 0
Added for annual result 621,505 621,505
Other transactions 30,000 -14,666 15,334
On 31.12. 30,000 606,839 636,839

Notes Sea & Coast AS

Organization no. 913902726




Sea & Coast AS

MINUTES OF GENERAL MEETING

for general meeting in

Sea & Coast AS 913902726

The Annual General Meeting was held without a holding meeting proceedings

The following shareholders have voted

Name: Number of shares / votes:
Sergei Ankipov 30

Thus, 100% of the share capital was represented. The following matters were dealt with:

1. Approval of the form and agenda
All shareholders agreed that the General Meeting was held in accordance with the rules in the
Companies Act §5-7

2. Approval of annual accounts and annual report

The company's annual accounts, the board's annual report and the auditor's report for 2014 were
reviewed. The presented profit or loss statement, balance sheet and notes were approved as the
company's official accounts for 2014.

3. Distribution of the annual result
The general meeting approved that the profit for the year will be transferred to other equity and used to
cover uncovered losses. It was decided not to distribute share dividends for 2014.

4. Approval of remuneration to the members of the board
The following decisions were made regarding remuneration to the members of the board:

Chairman of the board: NOK 30,000

5. Election to the Board
The current board was re-elected

No other matters were reviewed and the general meeting was adjourned.

Bétsfjord, 28 05.2015

/signature/
Sergei Ankipov
Chairman of the Board

Notes Sea & Coast AS Organization no. 913902726




Sea & Coast AS

Agency  External Accounting AS Posting journal

Client 00470 Sea & Coast AS Printout from FINALE Annual Settlement

Period 2014 Date: 27.05.2015 15:37 Page 1 of 1
Document No. | Date Debit | Credit Amount | Remark

Additional entries

Closing 1 31122014 | 2050 | 7790 5,666.00 | Foundation costs

Closing 2 31122014 | 2050 | 6725 9,000.00 | Foundation costs

Additional entries 14,666.00

Tax calculation

Closing 200000020 31/12/14 | 8300 | 2500 207,362.00 | Payable tax

Closing 200000021 31/12/14 | 8320 | 2120 17,213.00 | Deferred tax

Tax calculation 224,575.00

Disposition

Closing 210000000 31122014 | 8991 | 2080 14,666.00 | Coverage of uncovered losses
Closing 210000001 31122014 | 8960 | 2050 606,839.44 | To other earned EK

Closing 210000002 31122014 | 2080 | 2050 14,666.00 | Transfer other EK / uncovered loss
Disposition 636,171.44

In total all posts 875,412.44

The additional postings above are made according to instructions from the company.

Place: Batsfjord Date: 28.05.20 /signature/ Ankipov S.

/signature/

Notes Sea & Coast AS Organization no. 913902726
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Sea & Coast AS

Arsberetning 2014

Virksomhetens art

Selskapet driver med formidling av varer og tjenester til maritime kunder. Selskapets hovedkontor er |
Batsfjord kommune.

Utvikling i resultat og stilling

3 2014
Driftsinntekter 10 034 474
Driftsresultat B49 663
Arsresultat 621 505

31.12.2014
Balansesum 4 816 806
Egenkapital 636 839

Egenkapitalprosent 13.2%

hai

Det har ikke inntruffet andre forhold etter regnskapsarets slutt som har betydning for det framlagte
arsregnskapet. IBTHGHTGN 2 |

Arsregnskapet gir en rettvisende oversikt over utviklingen i foretaket, for resultatet i regnskapsaret og
stillingen ved regnskapsarets slutt.

Fortsatt drift
Arsoppagjeret er avlagt under forutsetning om fortsatt drift. Det bekreftes at denne forutsetningen er tilstede

Selskapets okonomisk og finansiell stilling er tilfredsstillende

Forsknings- og utviklingsaktiviteter
Selskapet driver ikke med FoU-aktiviteter, og har ikke hatt slike aktiviteter i regnskapsaret.

Arbeidsmilje og personale
Arbeidsmiljeet betraktes som godt.

Dei-_h_a_'ir i regnskapsaret ikke forekomme! noe skader og ulykker.

Likestilling mellom kjennene KARSan 0g
Selskapet har 1 mannlig ansatt  Styret bestar av 1 mann.

Miljorapport
Det ér ingen forhold ved selskapets virksomhet som har pavirkning pa det ytre miljo.




Sea & Coast AS

Arsberetning 2014

Arsresultat og disponering av arsoverskudd
Styret foreslar felgende disponering av arsoverskuddet, som er pa kr 621 505:

Overfering annen egenkapital 606 839
Dekning av tidligere udekket tap 14 666
Totalt 621 505

BATSFJORD den 27,05 2015

Sergei Ankipov Sergei Kruglov
Styrets leder Daglig leder



Sea & Coast AS

Resultatregnskap

Noto

DRIFTSINNTEKTER OG DRIFTSKOSTNADER
Driftsinntekter

Salgsinntekt

Annen driftsinntekt

Sum driftsinntekter

Driftskostnader

Varekostnad

Lennskostnad 1
Annen driftskostnad

Sum driftskostnader

DRIFTSRESULTAT

FINANSINNTEKTER OG FINANSKOSTNADER
Finansinntekter

Annen renteinntekt

Sum finansinntekter

Finanskostnader
Annen renlekostnad
Annen finanskostnad
Sum finanskostnader

NETTO FINANSPOSTER
ORDINAERT RES. FOR SKATTEKOSTNAD

Skattekostnad pa ordinzert resultat 2.3

ORDINAERT RESULTAT

ARSRESULTAT

OVERF. OG DISPONERINGER
Overfaringer annen egenkapital
Fremfaring av udekket tap

SUM OVERF. OG DISP.

oy

jun-des 14

9 477 071 0
557 404 0
10 034 474 0
8 673 452 0
283 177 0
228 182 0
9184 812 0
849 663 0
148 0

148 0

2221 0
1510 0
3731 0

(3 582) 0
846 080 0
224 575 0
621 505 0
621 505 0
606 839 0
14 666 0
621 505 0

!Arsr‘egmklp for Sea & Coast AS

Organisasjonsnr. 913902726 |




Sea & Coast AS

Balanse pr. 31.12.2014

EIENDELER

OML@PSMIDLER
Fordringer

Kundefordringer

Andre kortsiktige fordringer
Sum fordringer
Bankinnskudd, kontanter o.l.
SUM OML@PSMIDLER

SUM EIENDELER

EGENKAPITAL OG GJELD

EGENKAPITAL

Innskutt egenkapital
Selskapskapital

Sum Ilnnskutl egenkapital
Opptjent egenkapital
Anngh egenkapital

Sum opptjent egenkapital
SUM EGENKAPITAL

GJELD

LANGSIKTIG GJELD
Avsetning for forpliktelser
Utsatt skatt

Sum avsetning for forpliktelser
SUM LANGSIKTIG GJELD
KORTSIKTIG GJELD
Leverandergjeld

Belalbar skatt

Skyldig offentlige avgifter
Annen kortsiktig gjeld

SUM KORTSIKTIG GJELD
SUM GJELD

SUM EGENKAPITAL OG GJELD

BATSFJORD den 27.05.2015

tm

Note

2.3

23

Styrets leder

31.12.2014

3187 721
1087 579
4 285 301

531505
4 816 806

4 816 806

30 000
30 000

606 839
606 839

636 839

17 213
17 213

17 213

3732693
207 362
241 874
(19 176)

4162753

4179 966

4816 806

2 e

ergei Ankipov

31.12,2013

o oo ooo

o OO0 o o

o 00D OoO

MW\S‘

Sergei Kruglov

Daglig leder

u

[Arsregnskap for Sea & Coast AS

Organisasjonsnr, 913902726 |




Sea & Coast AS

Noter 2014

Regnskapsprinsipper:

Arsregnskapet er satt opp i samsvar med regnskapsloven og god regnskapsskikk for sma
foretak.

Inntektsfering

Inntektsforing ved salg av varer skjer pa leveringstidspunktet. Tjenester inntektsfares i takt med
ulforelsen. Andelen av salgsinntekter som knytter seg il fremtidige serviceytelser, balansefores
som uopptjent inntekt ved salgel og inntektsfores deretter i takt med levering av ytelsene.

Varer innkjept for videresalg
Varene er vurdert til kostpris redusert for merverdiavgift.

Fordringer

Kundefordringer fores opp i balansen til palydende etter fradrag for avsetning til paregnelig tap.
Avsetning til paregnelig tap gjeres pa grunnlag av en individuell vurdering av de enkelte
!ordhngene | tillegg gjeres det for ovrige kundefordringer en uspesifisert avsetnmg for a dekke
antatt tap.

Andre fordringer er ogsa gjenstand for en tilsvarende vurdering.
Skatt

Skattekostnaden i resultatregnskapet omfatter periodens betalbare skatt som blir" uthgnel 0g,.
forfaller til betaling i neste regnskapsar. i tillegg til endring i utsatt skatt. Utsatt skatt er beregnet
med skattesatsen ved utgangen av regnskapsaret (27 %) pa grunnlag av skattereduserende og
skatteokende midlertidige forskjeller som eksisterer mellom regnskapsmessige og skattemessige
verdier. | beregningen er det ogsa medtatt ligningsmessig framfaerbart underskudd ved
regnskapsarets utgang. Skatteekende og skattereduserende midlertidige forskjeller som
reverserer eller kan reversere i samme periode er utlignet og nettofert.

Pensjonsl’orpllktalser

Sclskapc{ er pliktig a ha obligatorisk tjeneste pensjon, men hadde ingen pnnqlnnsavmla i I

L B R

2014,

[Noter for Sea & Coast AS Organisasjonsnr. 913502726 |




Sea & Coast AS

Noter 2014

Note 1 - Lannskostnad
Selskapet har hatt 1 arsverk i regnskapsaret.

Spesifikasjon av lennskostnader

Lenn
Andre lennsrelaterte ytelser
Totalt

| ar

281 959
1219

283177

Selskapet er pliktig & ha obligatorisk tjeneste pensjon, men hadde ingen pensjonsavtale i

2014

Ytelser til ledende personer og revisor

Daglig leder
Styremedlemmer

204 000
30 000

Det er ikke utbetalt pensjonsytelser eller andre ytelser enn lenn til daglig leder og styrets leder.

Note 2 - Skattekostnad pa ordinart resultat

Sg%éifikasion av arets skatteqrunnlag:
‘Resultat for skattekostnader

+ Permanente og andre forskjeller

+ Endring i midlertidige forskjeller

= Inntekt

Spesifikasjon av arets skattekostnad;:
Beregnet skatt av arets resultat

= Sum betalbar skatt

+/- Endring i utsatt skatt (regnskapsfort)

+/- Endring i utsatt skattefordel (regnskapsfort)

= Ordinar skattekostnad

Skdttesats i inntektsaret

Bei’éihar skatt i balansen bestar av
Sum betalbar skatt
= Betalbar skatt i balansen

846 080
-14 318
-63 754

768 008

207 362 '
207 362

17 213
0

224 575
27

207 362
207 362

LU S

|Notérfor Sea & Coast AS

Organisasjonsns 913902726 |




Sea & Coast AS

Noter 2014

Note 3 - Skattekostnad pa ordinaert resultat

Utsatt skatt/utsatt skattefordel

2014

+ Utestaende fordringer 63 754

= Grunnlag utsatt skatt 63 754

Utsatt skatt 17 213
Note 4 - Andre kortsiktige fordringer

2014

1573 Andre kortsiktige lan til aksjonaer 30 000

1577 Utlan for Batsfjord Fangst AS 230 000

1578 Andre kortsiktige fordringer 837 579

Sum Andre kortsiktige fordringer 1097 679

Note 5 - Bankinnskudd, kontanter o.l
Skattetrekkinnskudd utgjer pr 31.12. i arkr 19 824.

ez
Note 6 - Selskapskapital ehEt
Se]ékapet har 30 aksjer palydende kr 1 000 pr. aksje, samlet aksjekapital utgjer kr 30-000.

Selskapet har en aksjonasr:

Navn Antall Eierandel
Sergei Ankipov 30 100,00 %

Aksjer eid av selskapets tillitsvalgte:

§oas Antall Eierandel
Medlemmer av styret 30 100.00 %

“'&? SRLIEL L

[Noter for Sea & Coast AS Organisasjonsnr. 913002726 |




Sea & Coast AS

Noter 2014

Note 7 - Annen egenkapital
Aksjekapital / Annen Sum
selskapskapital egenkapital egenkapital
Pri.1. 0 0 0
Tilfort fra arsresultat 621 505 621 505
Andre transaksjoner: 30 000 -14 666 15 334
Pr31.12. 30 000 606 839 636 839

P

[Noter for Sea & Coast AS Organisasjonsnr. 913902726 |




GENERALFORSAMLINGSPROTOKOLL

for generalforsamling i

Sea & Coast AS 913902726

Ordinar generalforsamling ble avholdt uten mete.

Felgende aksjonaerer har avgitt stemme:

Navn; Antall aksjer/stemmer:
Sergei Ankipov 30

Séledes var 100 % av aksjekapitalen representert. Felgende saker ble behandlel:

]
i

1. Godkjannalse av behandlingsform og dagsorden ol e e
Samltlige aksjonazrer samiykket i at Generalforsamlingen ble avholdt i henhold til reglene | Aksjeloven
§ 5.7

2. Godkjennelse av arsregnskap og arsberetning
Salskapets arsregnskap, slyrets arsberelning og revisjonsberetning for 2014 ble gjennomgatt. Det
fremlagte resultatregnskap, balanse og noter ble godkjent som selskapets offisielle regnskap for 2014,

3. Disponering av arsresultatet

Generalforsamlingen godkjente at arets overskudd overfares til annen egenkapital og til dekning av
udekket tap. Det ble besluttet ikke a utdele aksjeutbytte for 2014

4. Godkjennelse av godtgjerelse til styrets medlemmer

Dét ble gjort felgende vedlak vedrerende godigjerelse til styrets medlemmer.

Styrets formann: kr 30 000.

5. Valg til styrot
Det sittende styret ble gjenvalgt.

Flere saker forela ikke til behandling og generalforsamlingen ble hevet.

Batsfiord, 28.05.2015




Byrd Ekstern Regnskap AS Posteringsjournal

Kiient 00470 Sea & Coast AS Utskrift fra FINALE Arsoppajor
Periode 2014 Dato ' 277052015 15:37 Side 1 av 1
Bilagsnr Dato Debet Kredit Belop Anmerkning

Tilleggsposteringer

Avslutning 1 31122014 2050 7760 5 666,00 Stittelseomkostninger

Avslutning 2 224 2050 6725 9 000,00 Stitelseomkosininger
Tilleggsposteringer 14 666,00

Skatleberegning

Avslutning 200000020 INN2an4 8300 2500 207 362,00 Betalbar skatt

Avslutning 200000021 411214 H320 2120 17 213,00 Utsatl skalt

Skatteberegning 224 575,00

Dispaneringer

Awslutning 210000000 31122014 8991 2080 14 666,00 Dekning av udekkel'lap

Awslufning 210000001 31122014 8960 2050 606 839,44 Til annen oppljent EK
Avshtding 210000002 31122014 2080 2050 14 666,00  Overl. annen EK/udekket fap
Dispaoneringer 636 171,44 y

Tolalt alle posteringer B75412,44
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