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Annual report 2014 
 
 
The nature of the business 
The company distributes goods and services to maritime customers. The company's head office is in 
Båtsfjord municipality. 
 
Development in results and performance 
 2014 
Operating revenues 10,034,474 
Operating profit 849,663 
Annual result 621,505 
  
 31.12.2014 
Balance sheet 4,816,806 
Equity 636,839 
Equity percentage 13.2% 

 
No other circumstances have occurred after the end of the financial year that are significant for the 
presented annual accounts.  
 
The annual accounts provide a true and fair view of the development in the company, of the result in 
the financial year and the position at the end of the financial year. 
 
Going concern principle 
The annual accounts have been prepared on the going concern basis. It is confirmed that this condition 
is present.  
The company's economic and financial position is satisfactory. 
 
Research and development activities 
The company does not engage in R&D activities, and has not had such activities during the financial 
year. 
 
Work environment and staff 
The working environment is considered good.  
There were no injuries or accidents during the financial year. 
 
Gender equality 
The company has 1 male employee. The board consists of 1 man. 
 
Environmental report 
There are no factors in the company's operations that have an impact on the environment. 
 
  



Sea & Coast AS 

Annual accounts for Sea & Coast AS  Organization no. 913902726 
 

 
Annual report 2014 

 
 
Annual result and disposition of annual profit 
The board proposes the following disposition of the annual profit, which is NOK 621,505: 
 
Transfer of other equity 606,839 
Coverage of previously uncovered losses 14,666 
Total 621,505 

 
BÅTSFJORD on 27.05.2015 

 
/signature/    /signature 
Peteris Pildegovics   Sergei Kruglov    
Chairman of the Board          CEO 
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Profit or Loss Statement 
 

 Note 14 Jun 2014  
OPERATING REVENUES AND OPERATING 
EXPENSES 

   

Operating revenues    
Sales revenue  9,477,071 0 
Other operational income  557,404 0 
Total operating income  10,034,474 0 
Operating costs    
Cost of goods  8,673,452 0 
Labour cost 1 283,177 0 
Other operating expense  228,182 0 
Total operating costs  9,184,812 0 
OPERATING RESULT  849,663 0 
    
FINANCIAL INCOME AND FINANCIAL COSTS    
Financial income    
Other interest income  148 0 
Total financial income  148 0 
Financial costs    
Other interest expenses  2,221 0 
Other financial cost  1,510 0 
Total financial expenses  3,731 0 
NET FINANCIAL ITEMS  (3,582) 0 
    
ORDINARY RES. BEFORE TAX COST  846,080 0 
    
Taxes on ordinary result 2,3 224,575 0 
    
ORDINARY RESULT  621,505 0 
    
ANNUAL RESULT  621,505 0 
    
OVERF. AND DISPOSALS    
Transfers, other equity  606,839 0 
Carrying uncovered losses  14,666 0 
TOTAL TRANSFERS AND DISPOSALS  621,505 0 
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Balance on 31.12.2014 
 

 Note 31.12.2014 31.12.2013 
    

ASSETS    
CURRENT ASSETS    
Receivables    
Accounts receivable  3,187,721 0 
Other short term receivables 4 1,097,579 0 
Total receivables  4,285,301 0 
Bank deposits, cash 5 531,505 0 
TOTAL CURRENT ASSETS  4,816,806 0 
TOTAL ASSETS  4,816,806 0 

    
EQUITY AND DEBT    
EQUITY    
Paid-in capital    
Share capital 6 30,000 0 
Total paid-in equity  30,000 0 
Earned equity    
Other equity 7 606,839 0 
Total retained earnings  606,839 0 
TOTAL EQUITY  606,839 0 
    
DEBT    
LONG TERM DEBT    
Provision for liabilities    
Deferred tax 2,3 17,213 0 
Total provision for liabilities  17,213 0 
TOTAL LONG-TERM DEBT  17,213 0 
CURRENT LIABILITIES    
Accounts payable  3,732,693 0 
Tax payable 2,3 207,362 0 
Due public fees  241,874 0 
Other short-term debt  (19,176) 0 
TOTAL CURRENT LIABILITIES  4,162,753 0 
TOTAL DEBT  4,179,966 0 
    
TOTAL EQUITY AND DEBT  4,816,806 0 

 
 
BÅTSFJORD on 27.05.2015 
 

/signature/    /signature 
Peteris Pildegovics   Sergei Kruglov    
Chairman of the Board          CEO 
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Notes 2014 

Accounting principles: 
The annual accounts have been prepared in accordance with the Accounting Act and generally accepted 
accounting principles for small businesses.  
 
Revenue recognition 
Revenue recognition from the sale of goods takes place at the time of delivery. Services are recognized 
as income in line with the execution. The share of sales revenues that relate to future services is 
recognized in the balance sheet as unearned income from the sale and is then recognized as income in 
line with the delivery of the services. 
 
Items purchased for resale 
The goods are valued at cost reduced by VAT. 
 
Receivables 
Accounts receivable are entered in the Balance Sheet at the face value after deduction of provisions for 
foreseeable losses. Provisions for foreseeable losses are made on the basis of an individual assessment 
of the individual receivables. In addition, an unspecified provision is made for other trade receivables 
to cover estimated losses. 
Other receivables are also subject to a similar assessment. 
 
Tax 
The tax expense in the Profit or Loss Statement includes the tax payable for the period, which is settled 
and falls due for payment in the next financial year in addition to the change in the deferred tax. The 
deferred tax is calculated at the tax rate at the end of the financial year (27%) on the basis of tax-
reducing and tax-increasing temporary differences that exist between accounting and tax values. The 
calculation also includes a tax loss carried forward at the end of the financial year. Tax-increasing and 
tax-reducing temporary differences that reverse or can reverse in the same period are offset and netted. 
 
Pension obligations 
The company is obliged to have a mandatory occupational pension, but had no pension agreement in 
2014. 
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Notes 2014 
 
Note 1 – Labour expenses 
The company has had 1 man-year (full time employee) in the financial year. 
 

Specification of wage costs This year 
Payment 281,959 
Other salary-related benefits 1,219 
In total 283,177 

 
The company is obliged to have a mandatory occupational pension, but had no pension agreement in 
2014. 
 
Benefits for senior executives and auditor 
 

CEO 204,000 
Board members 30,000 

 
No pension benefits or benefits other than salaries have been paid to the general manager and board 
members. 
 
Note 2 - Taxes on ordinary result 
 

Specification of this year's tax base:   
  
Profit before tax expenses  846,080 
+ Permanent and other differences -14,318 
+ Change in temporary differences  -63,754 
= Income  768,008 

 
Specification of this year's tax expense:   
  
Estimated tax on profit for the year 307,362 
= Total tax payable 207,362 
+/- Change in deferred tax (recognized) 17,213 
+/- Change in deferred tax asset (recognized) 0 
= Ordinary tax expense 224,575 
Tax rate in the income year 27 
  
Tax payable in the Balance Sheet consists of:  
Total tax payable 207,362 
= Payable tax in the Balance Sheet 207,362 
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Notes 2014 
 
Note 3 - Taxes on ordinary result  
 
Deferred tax / deferred tax asset 
 

 2014 
+ Outstanding receivables 63,754 
= Basis of deferred tax 63,754 
Deferred tax 17,213 

 
 
Note 4 – Other current receivables 
 

 2014 
1573 Other short-term loans to shareholders 30,000 
1577 Lending for Båtsfjord Fangst AS  230,000 
1578 Other current receivables 837,579 
Total Other current receivables 1,097,579 

 
Note 5 - Bank deposits, cash, etc. 
 
Tax deductions amounted to NOK 19,824 on 31.12 this year. 
 
 
Note 6 - Share capital 
The company has 30 shares with a nominal value of NOK 1,000 per share. Total share capital amounts 
to NOK 30,000. 
 
The company has one shareholder: 
 

Name Number Ownership 
Sergei Ankipov 30 100.00 % 
   
Shares owned by the company's representatives:   
 Number Ownership 
Board members 30 100.00 % 

 
 
  



Sea & Coast AS 

Notes Sea & Coast AS  Organization no. 913902726 
 

Notes 2014 
 
 
Note 7 – Other equity 
 

 Share capital / 
company capital 

Other equity Total equity 

On 1.1. 0 0 0 
Added for annual result   621,505 621,505 
Other transactions 30,000 -14,666 15,334 
On 31.12. 30,000 606,839 636,839 
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MINUTES OF GENERAL MEETING 
 
for general meeting in 
 
Sea & Coast AS 913902726 
 
The Annual General Meeting was held without a holding meeting proceedings  
 
The following shareholders have voted 
 

Name: Number of shares / votes: 
Sergei Ankipov 30 

 
Thus, 100% of the share capital was represented. The following matters were dealt with: 
 
1. Approval of the form and agenda 
All shareholders agreed that the General Meeting was held in accordance with the rules in the 
Companies Act §5-7 
 
2. Approval of annual accounts and annual report 
The company's annual accounts, the board's annual report and the auditor's report for 2014 were 
reviewed. The presented profit or loss statement, balance sheet and notes were approved as the 
company's official accounts for 2014. 
 
3. Distribution of the annual result 
The general meeting approved that the profit for the year will be transferred to other equity and used to 
cover uncovered losses. It was decided not to distribute share dividends for 2014. 
 
4. Approval of remuneration to the members of the board 
The following decisions were made regarding remuneration to the members of the board: 
Chairman of the board: NOK 30,000 
 
5. Election to the Board 
The current board was re-elected 
 
No other matters were reviewed and the general meeting was adjourned. 
 
 
Båtsfjord, 28 05.2015 
 
 /signature/  
Sergei Ankipov 
Chairman of the Board 
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Agency External Accounting AS Posting journal 
Client 00470 Sea & Coast AS Printout from FINALE Annual Settlement 
Period 2014 Date: 27.05.2015 15:37 Page 1 of 1 

 
 
 

 Document No. Date Debit Credit Amount Remark 
 
Additional entries 

      

Closing 1 31122014 2050 7790 5,666.00 Foundation costs 
Closing 2 31122014 2050 6725 9,000.00 Foundation costs 
Additional entries     14,666.00  
 
Tax calculation 

      

Closing 200000020 31/12/14 8300 2500 207,362.00 Payable tax 
Closing 200000021 31/12/14 8320 2120 17,213.00 Deferred tax 
Tax calculation     224,575.00  
 
Disposition 

      

Closing 210000000 31122014 8991 2080 14,666.00 Coverage of uncovered losses 
Closing 210000001 31122014 8960 2050 606,839.44 To other earned EK 
Closing 210000002 31122014 2080 2050 14,666.00 Transfer other EK / uncovered loss 
Disposition     636,171.44  
       
In total all posts     875,412.44  

 
 
The additional postings above are made according to instructions from the company. 
 
Place: Båtsfjord  Date: 28.05.20    /signature/ Ankipov S. 
 
         /signature/ 
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