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Management Report
Operation of the Company during the report year

In 2018 SIA “North Star Ltd.” (hereinafter referred to as the Company) was forced to wait for
a political solution regarding resuming of fishing of snow crab (Chionoecetes opilio) in the
waters of Svalbard archipelago in Barents Sea and in NEAFC (North East Atlantic Fishery
Commission) fishing area. Unfortunately, on the inter-governmental level Latvia-Norway and
the EU - Norway no constructive solution was achieved. The conflict has not been resolved
yet.

In the beginning of year 2018 the Company agreed with its cooperation partner in Norway
SEAGOURMET NORWAY AS to start experimental fishing, in particular, shrimp fishing with
crates in Barents See, NEAFC and Svalbard archipelago fishing areas. The overall result should
be viewed as positive, however, considering substantial investment of re-building of the vessel
SALDUS and its adjustment for fishing with a different type of crates, a decision was taken to
suspend the project for an indefinite time.

Year 2018 was the 5th fiscal year of the Company operation. The Company closed year 2018
with financial loss of 1,701,063 euro.

The management of the Company proposes to cover the loss of the reporting year from the
profit of the next years.

Events after the last day of the report year

The following major events have taken place during the time period from the last date of the
fiscal year until the date of signing of the present Annual Report:

1. On 16-18 January 2019 the hearing of the Supreme Court in Norway took place on the case
of the arrested fishing vessel “Senator”. The Supreme Court adopted a political decision
of maintaining the preceding judgement of the Appeal Court.

2. Thus, all the litigation possibilities in Norway have been exhausted. The Company started
working on studying possibilities of starting litigation with Norway in an international
court.

Future perspectives and further development

In 2019 the Company will continue fighting for its right to resume snow crab fishing in
Svalbard fishing area and does not exclude a solution allowing the Company receiving
appropriate compensation for the lost profit and accrued loss during the idle period.

For the purpose of stabilising its financial situation, the Company will continue looking for
cooperation partners in the fishing industry and for other fishing possibilities by adjusting the
existing fishing vessels for new requirements, if needed.

If no substantial progress is achieved on the matter of fishing of snow crab in Svalbard fishing
area, the Company will review possibilities of re-profiling the fishing fleet or reducing the
current number of fishing vessels.
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The Company's goal is to resume fishing of snow crab as soon as possible. The Company
continues investigating the possibilities of receiving aid from the Ministry of Agriculture of
Latvia or the EU funds and will continue approaching the European Commission and the
European Parliament regarding granting of subsidies.

Financial instruments and financial risks

A financial instrument is an agreement which creates a financial asset for one entity and
financial liabilities for another entity.

The main financial instruments of the Company are financial assets - debtors' receivables, and
financial liabilities - borrowings, payables to suppliers and contractors and other creditors
arising from its economic operations.

The main financial risks related to the financial instruments of the Company are as follows:

o Credit risk,
o Foreign currency risk,
o Interest rate risk.

The management has implemented relevant procedures for controlling the major risks.
Credit risk

For the purpose of ensuring management of the credit risk, the Company management has
established the procedure according to which the Company engages in transactions with clients
whose credit history is comparatively secure. The Company management has developed a
credit policy providing for performing regular control procedures of the Company's debtors,
thus ensuring timely identification of problems.

Foreign currency risk

The currency risk is the risk that the value of the financial instrument will fluctuate in the result
of change of the currency exchange rate. The financial assets and liabilities of the Company
are in euro (EUR), US dollars (USD) and Norwegian crowns (NOK). The Company is subject
to the risk of fluctuations of the currency exchange rates accordingly.

Interest rate risk

The Company has interest bearing liabilities - loans. Thus, the Company is subject to the risk
that changes of the interest rates on the market can affect income and cash flow. The amount
of these liabilities is substantial, however, the Company management does not perform any
actions for reducing them because it plans to repay the loans within a shorter period than
provided by the contracts.
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Fair value of the financial assets and liabilities

The fair value of financial assets and liabilities reflects the amount for which the asset can be
exchanged or obligations can be performed in a transaction between well informed, interested
and financially independent parties. If, according to the opinion of the Company management,
the fair value of financial assets and liabilities is considerably different from the value presented
in the Balance Sheet, the fair value of these assets and liabilities is reflected in the annex to the
report.

Péteris Pildegovics
Board Member

Riga, 18 April 2019
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Profit or Loss Statement

Net turnover

Production costs of goods sold

Gross profit

Administration costs

Other revenue of economic operations

Other costs of the company economic operations

Interest payments and similar costs

Profit (loss) before tax

Corporate Income Tax

Report year profit/ (loss)

Péteris Pildegovics
Board Member

Riga, 18 April 2019

Annex

EUR EUR
2018 2017
729,723 110,756
(2,384,531) (2,172,876)
(1,654,808) (2,062,120)
(199,469) (273,742)
367,178 1,786,821
(213,458) (879,953)
(355) (129,904)
(1,700,912) (1,558,898)
(151)
(1,701,063) (1,558,898)

Inta Ritina

Outsourced Accountant
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Balance sheet as on 31 December 2018

31.12.2018 31.12.2017
Annex

EUR EUR
Assets
LONG-TERM INVESTMENTS
Fixed assets:

Other fixed assets 7 1,848,964 2,456,531
Total fixed assets 1,848,964 2,456,531
Total long-term investments 1,848,964 2,456,531
CURRENT ASSETS
Reserves:

Raw materlals, core materials and auxiliary 73,681 72,107
materials

Finished products and goods for sale 250,710
Advance payments 57,899 6,016
Total reserves 131,580 328,833
Receivables:

Trade receivables 8 783,290 16,820

Other receivables 9 35,253 12,589

Costs of future periods 10 8,175 1,764
Total receivables 826,718 31,173
Cash 506 248
Total current assets 958,804 360,254
Total assets 2,807,768 2,816,785
Péteris Pildegovics Inta Ritina
Board Member Outsourced Accountant

Riga, 18 April 2019
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Balance sheet as on 31 December 2018

Annex
Liabilities
EQUITY CAPITAL
Share capital 11
Retained profit:

a) uncovered loss of preceding years
b) Undistributed profit of the reporting year
Total equity capital

Long-term accounts payable
Other loans 12
Total long-term accounts payable

Short-term accounts payable
Other loans 12
Advance payments for goods

Debts to suppliers and contractors

Taxes and social insurance mandatory 13
Other creditors 14
Accrued liabilities 15

Total short-term accounts payable

Total liabilities

Péteris Pildegovics
Board Member

Riga, 18 April 2019

31.12.2018  31.12.2017
EUR EUR

3,000 3,000
(5,263,184)  (3,704,286)
(1,701,063)  (1,558,898)
(6,961,247)  (5,260,184)
3,433,983 2,000,859
3,433,983 2,000,859
92,418 2,000
20,054 19,146
5,899,905 5,808,767
77,273 71,189
228,714 143,454
16,668 31,554
6,335,032 6,076,110
2,807,768 2,816,785

Inta Ritina

Outsourced Accountant
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Annex
Summary of major accounting principles
General principles of preparing the Annual Report and rules of assessment

The Annual Report of the Company has been prepared in compliance with the Law "On Annual Reports
and Consolidated Reports" of 22.10.2015 and Cabinet Regulation No. 775 “Regulations on
implementation of the Law on the Annual Financial Statements and Consolidated Financial Statements”
of 22.12.2015, the Law "On Accounting”" of 14.10.1992, Cabinet Regulations No. 585 (21.10.2003)
Regulation Regarding the Conduct and Organisation of Accounting™', Cabinet Regulations No. 399
"Regulations on the form of the electronic extract of financial statements or consolidated statements of
companies" of 21.06.2016. The Profit or Loss Statement has been prepared in compliance with the sales
costs method. In compliance with Part 3 of Section 5 and Part 1 of Section 9 of the Law "On Annual
Reports and Consolidated Reports" the “Cash-flow statement" and the "Statement of changes in equity"
is not prepared.

In the preparation of Annual Report 2018 euro (EUR) is used as the measure of value by rounding
numbers to whole numbers (Euro).

For the purpose of maintaining accounting records the Company uses the computer software
“J.Pakalns”.

The items of the Annual Report have been assessed based on the following accounting principles:

1) itis assumed that the Company will continue operations;

2) in the preparation of the Annual Report the evaluation methods used in the preceding year were
applied, except the item of the Balance Sheet of the revenues of future periods (see the Principle
of revenue of future periods).

3) the Profit or Loss Statement has been prepared in compliance with the sales costs method;

4) the assessment of items was performed with due precaution; the report only includes the profit
gained until the date of the Balance Sheet, it assesses and considers all the amounts of reduction of
value and depreciation irrespective of whether the report year was closed with a profit or loss;

5) the Profit or Loss Statement only includes the revenue and the costs related to the report year
irrespective of the payment date and the date of receipt or issue of the invoice. Costs are aligned
with revenue within relevant report years.

6) the components of the items of assets and liabilities have been assessed separately;

7) the Annual Report includes all the items which substantially affect the assessment or the decision
of the users of the financial statement;

8) the Balance Sheet amount in the beginning of the report year is the same as the value of the Balance
Sheet at the close of the preceding year;

9) the Cash Flow Report has been prepared on the basis of the indirect method;

10) the economic transactions of the Company are booked and presented in the Annual Report
considering their economic content and substance and not only their legal form.

Recognition of revenue
The net turnover consists of the total amount of sold products and provided services during a year
including granted discounts and excluding the Value Added Tax. Also the following conditions are
taken into account by recognising revenue: revenue from services is recognised in the period when
services were provided.

Fixed assets
Acquisitions of the value above EUR 1000 with the expected time of effective use exceeding one year
are capitalised as fixed assets.

10
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Annex (continued)
Summary of major accounting principles (continued)
Fixed assets are accounted for according to their purchase value by deducting the accrued depreciation.

Depreciation is assessed during the whole period of effective use of fixed assets by using the linear
method and applying the following rates defined by the management:

Category of the fixed asset Rate, years
Fishing vessels 5-20
Other fixed assets for fishing 5-15
Passenger car 7
Other fixed assets 4

The maintenance costs of fixed assets are included in the profit or loss statement of the period when
they were incurred. The costs which extend the time of economically useful lifetime of a fixed asset
and/ or increase its economic potential are capitalised.

The profit or loss from the exclusion of fixed assets is assessed as a difference between the Balance
Sheet value of the fixed asset and the revenue generated by its sale and is included in the Profit or Loss
Statement of the period when they were generated.

The remaining value and the term of effective use is reviewed and, if necessary, changed at the end of
each report year.

Reserves

Reserves are accounted for based on the lowest of the costs (acquisition) and net sale value. The costs
are determined according to the FIFO method (first in - first out). Loss from the deterioration of the
value of reserves in the result of physical damage is immediately written off in the Profit or Loss
Statement.

Receivables

Receivables are accounted for according to their net value calculated by deducting the special reserves
for doubtful debts from their accounting value. The Company makes reserves for doubtful receivables
based on the individual assessment of the balance of each receivable.

Costs of future periods
This item includes costs made during the report year and applicable to the next year.

Transactions in foreign currencies
Transactions in foreign currencies are re-assessed according to the EUR reference rate published by the
European Central Bank and valid on the date of the transaction.

Cash balances in foreign currencies and balances of loans denominated in foreign currencies are stated
in the Annual Report by recalculating them in Euro according to the EUR reference rate published by
the European Central Bank on the last date of the report year. Profit gained or loss incurred in the result
of fluctuation of currency exchange rates are reflected in the Profit or Loss Statement of the relevant
period.

Reserves

Reserves include liabilities which refer to the report year or preceding years and are predictable or
known at the moment of preparing the Annual Report and whose amount or the date of incurring or
satisfying obligations.

11
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Annex (continued)
Summary of major accounting principles (continued)

The company only recognises accruals if all the criteria for recognition of accruals have been satisfied:

1) The Company has a current obligation caused by a past obligation,

2) itis certain that outflow of economic benefits from the Company will be necessary for performing
this obligation,

3) itis possible to reliably estimate the amount needed for performance of the obligation.

Taxes
The costs of the Corporate Income Tax of the report year have been assessed in compliance with the
Law "On Corporate Income Tax".

Accrued liabilities
Accrued liabilities consist of clearly known amounts of liabilities to suppliers and contractors for the
goods or services received in the report year and not invoiced as on the date of the Balance Sheet.

Related parties
The following are considered related parties: Company shareholder, the Board members, their close
family members and the companies where the above parties have a control or substantial impact.

2018 2017
1 Net revenues EUR EUR
Maritime fishing 31,655 -
Processed products 18,111 60,914
Other income 679,957 49,842
729,723 110,756

2 Production costs of goods sold
Work remuneration (371,660) (377,628 )
Vessel fuel, lubricants (195,522) (43,717)
Recruitment costs of the vessel crew (28,5306) (74,072)
Vessel repair, maintenance (319,982) (342,903)
Materials costs, costs of low-value inventory (30,659) (328,691)
Depreciation of fixed assets (631,130) (705,080)
Fishing devices (153,666) (41,659)
Change in the storage reserves (257,136) 154,775
Insurance payments, voyage safety costs (19,097) (98,995)
Social insurance costs (35,739) (48,339)
Payment for a limit unit - -
Duties for vessels, DRN and import customs tax (26,182) (2,909)
Other costs (315,222) (263,668)
(2,384,531) (2,172,876)

12
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Annex (continued)

2018 2017
3 Administration costs EUR EUR
Communication costs (17,459) (41,269)
Work remuneration (50,756) (82,714)
Business trips (25,602) (25,476)
Costs of professional services (39,843) (47,819)
Social insurance costs (12,014) (16,021)
Costs of maintenance of the office (40,765) (44,473)
Passenger car maintenance costs (4,939) (3,741)
Depreciation of fixed assets (4,194) (3,984)
Representation costs 40% (261)
Other costs (3,897) (7,984)
(199,469) (273,742)
4 Other income of economic operation
Compensation from the insurer - -
Income from currency rate fluctuations, net - 743,770
Income from elimination of fixed assets - 216,131
Other income 366,921 826,528
Other revenue 257 392
367,178 1,786,821
5. Other costs of economic operation
Loss from currency rate fluctuations, net (186,383) -
Membership fee - (18,000)
Penalties (26 544) (854 104)
Costs not related to economic operations (249) (7,492)
Representation costs of up to 5% of the gross amount of the (282) (357)
gross wages of preceding year
(213,458) (879,953)
6 Personnel costs and number of persons employed by the company
2018 2017
Average number of employees: 22 23
Production costs of goods sold:
Work remuneration (371,660 ) (377,628 )
- incl. not taxed with the employer's MSIC (222,701)
Social insurance costs (35,739) (48,339)
(407,399) (425,967)
Administration costs:
Work remuneration for the administration (50,756) (82,714)
- incl. accrued vacations (1,123)

13
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Social insurance mandatory contributions (12,014) (16,021)
- incl. accrued vacations (305)

(62,770) (98,735)

The main type of operation of the Company is maritime fishing, therefore most employees of the
Company are sailors, to whom a specific policy of assessment of the wage tax applies. The taxable wage
of a sailor employed on a vessel operating in international waters is the following share of income:
for officers is it the amount of the minimum wage of 2.5 months (1075 EUR in 2018, and for the
personnel it is the amount of the minimum wage of 1.5 months (645 EUR in 2018).

Annex (continued)

7 Fixed assets

Fishing vessels and Other fixed Total
their equipment assets EUR
EUR EUR
Initial value on 31.12.2017 4,082,648 106,371 4,189,019
Acquisitions 27,757 27,757
Excluded
Initial value on 31.12.2018 4,082,648 134,128 4,216,776
Depreciation 31.12.2017 1,707,270 25,218 1,732,488
Written-off depreciation
Assessed depreciation 621,598 13,726 635,324
Depreciation 31.12.2018 2,328,868 38,944 2,367,812
Balance Sheet value on 31.12.2017 2,375,378 81,153 2,456,531
Balance Sheet value on 31.12.2018 1,753,780 95,184 1,848,964
31.12.2018 31.12.2017
EUR EUR
8 Receivables from buyers
Receivables from buyers, gross 785,658 19,188
Provisions for doubtful debts (2,368) (2,368)
783,290 16,820
31.12.2018 31.12.2017
EUR EUR

9 Other receivables

14
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Security Deposit 18,507 9,187
Overpaid taxes (see Note 14) 2,259 -
Other receivables 14,487 3,402
35,253 12,589
Annex (continued)

31.12.2018 31.12.2017
EUR EUR

10 Costs of future periods
Insurance expenses 4,874 322
Other costs of future periods 3,301 1,442
8,175 1,764

11 Share capital

The registered and fully paid share capital of the Company amounts to 3000 EUR split in 100

shares of stock with the nominal value per share EUR 30.

12 Other loans

Long-term loans
incl.

USD 2,493,375
EUR

Short-term loans, EUR
Board Member

Related companies: SIA
“Nordic Reefers”
AS “Sea & Coast”

31.12.2018 31.12.2017
EUR EUR
3,433,983 2,000,859
2,177,620 1,738,603
1,256,363 262,256
92,418
8,000 2,000
46,132
38,286
3,526,401 2,002,859

Loans for commencing business operations and supplementing current assets were received from
several cooperation partners. Loans have been received in both USD and EUR and the interest payment
for the use of received credit resources in 2018 has been cancelled. The maturity term of the long-term
loans is set 3 years as from the date of signing of the contract and the annex with an extension of the
repayment term. There is no schedule for either repayment of the principal amount of the loan or the

assessed interest. No security has been defined for the loan.

In 2018 loans have been received from related companies, the repayment term is 12 months.

15
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Annex (continued)

13 Taxes, duties and social insurance mandatory contributions

(Liabilities)/  Calculation Assessed Paid Repayment to (Liabilities)/

overpaid penalties the bank overpaid
31.12.2017 account/ from 31.12.2018
another tax

EUR EUR EUR EUR EUR EUR

Value Added Tax (2, 795) 4,917 (51) 5,083 (4, 895) 2,259

Social insurance (35, 665) (69,088) (10,986) 71,394 3,535 (40, 810)
mandatory contributions

Personal Income Tax (32,542) (38, 894) (8,643) 42,667 1,359 (36, 053)

Payment for a limit unit - (75) 26 - 49)

Corporate Income Tax - (151) - - -

Business Risk Duty a3) (102) @) 80 - 36)

Passenger car tax a74) (174) 174 - a74)

Total (71, 189) (103,567) (19,681) 119,424 - (75, 014)

Deducting tax - 2,259

overpayments
Total tax liabilities (71, 189) (77,273)

The Company participated in the support measure/ program of the State Revenue Service and had satisfied its
conditions until now, therefore no reserves for late payment penalties were made in Annual Report 2017.
03.04.2019 N0.30.4-4.1.4/25743 resolution from the SRS regarding cancellation of application of the support
measure, therefore report of 2018 includes penalty amounts

14 Other receivables

31.12.2018 31.12.2017
EUR EUR
Settlements for wages 203,069 118,321
Other payables to the personnel 24,309 25,133

Other 1,336
228,714 143,454

15 Accrued liabilities

Accrued liabilities for unused vacations 11,849 10,421
Liabilities of membership fees 4,500 21,000
Other accrued liabilities 319 133
16,668 31,554

Annex (continued)
16 Continuation of the operation

In 2019 the Company will continue fighting for its right to resume snow crab fishing in Svalbard
fishing area and does not exclude a solution allowing the Company receiving appropriate
compensation for the lost profit and accrued loss during the idle period.

16
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For the purpose of stabilising its financial situation, the Company will continue looking for cooperation
partners in the fishing industry and for other fishing possibilities by adjusting the existing fishing vessels
for new requirements, if needed. If no substantial progress is achieved on the matter of fishing of snow
crab in Svalbard fishing area, the Company will review possibilities of reprofiling the fishing fleet or
reducing the current number of fishing vessels.

The Company's goal is to resume fishing of snow crab as soon as possible. The Company continues
investigating the possibilities of receiving aid from the Ministry of Agriculture of Latvia or the EU
funds and will continue approaching the European Commission and the European Parliament regarding
granting of subsidies.

17 Transactions with related entities

AS “Sea & Coast” - 81,977 EUR

SIA “Nordic Reefers Ltd.” - 55500 EUR
SIA “Advisory and Consulting Ltd.” - 12,503 EUR
Total amount of transactions: 149,980 EUR

17
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Parskata gads
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40103765463
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Peteris Pildegovics (100%)
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Vadibas zinojums

Sabiedribas darbiba parskata gada

2018.gada SIA “North Star Ltd.” (turpmak teksta - Sabiedriba) bija spiesta gaidit politisku
risingjumu par sniega krabju (Chionoecetes opilio) zvejas atsakS§anu Barenca juras Svalbaras
arhipelaga tidenos un NEAFC (North East Atlantic Fishery Commission) zvejas rajona. Tomér
starpvalstu Itmeni gan Latvija — Norvégija, gan ES — Norvégija netika panakts konstruktivs
risinajums. Konflikts joprojam nav atrisinats.

2018.gada sakuma Sabiedriba panaca vienoSanos ar sadarbibas partneri  Novégija —
SEAGOURMET NORWAY AS uzsakt eksperimentalu zveju — garnelu zveja ar kratiniem
Barenca Jira, NEAFC un Svalbaras arhipelaga zvejas rajonos. Rezultats kopuma ir vert€jams
pozitivi, tom&r nemot véra saméra lielus ieguldijumus kuga SALDUS parbiivé un pielagosana
zvejai ar cita veida kratiniem tika pienemts Iémumus uz nenoteiktu laiku projektu iesaldet.

2018. gads bija Sabiedribas saimnieciskas darbibas 5 finansu gads. 2018. gadu Sabiedriba
noslédza ar finansu zaud&jumiem 1 701 063 Eiro apméra.

Sabiedribas vadiba iesaka parskata gada zaud&jumus segt no turpmako gadu pelnas.

Notikumi péc parskata gada pedejas dienas

Laika posma kops$ finan$u gada p&dgjas dienas Iidz §1 gada parskata parakstiSanas datumam ir
notikusi §adi svarigi notikumi:

1. 2019.gada 16.-18.janvari notika Augstakas Tiesas séde Norvégija par arestéta zvejas
kuga “Senator” lietu. Augstaka tiesa pienéma politiz&tu [émumu atstat speka ieprieksgjo
Apelacijas tiesas spriedumu.

2. Tadgjadi visas tiesasanas iesp&jas Norveégija ir izsmeltas. Sabiedriba uzsaka darbu pie
iesp€ji izpetes tiesaties ar Norvegiju kada no starptautiskam tiesam.

Nakotnes izredzes un turpmaka atfistiba

2019. gada Sabiedriba turpinas cinities par savam tiesibam atsakt sniega krabju zveju Svalbaras
zvejas rajona, un neizslédz risinajumu, kas lautu Sabiedribai sanemt adekvatu kompensaciju par
dikstaves laika negiito pelnu un uzkratiem zaud&jumiem.

Ar merki stabilizét financialo situaciju Sabiedriba turpinds meklét sadarbibas partnerus
zvejniecibas joma, un citas zvejas iespéjas, vajadzibas gadijuma pielagojot esosos zvejas kugus
jaunam prasibam.
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Gadijuma, ja netiks panakts biutisks progress sniega krabju zvejas jautajuma Svalbaras zvejas
rajona, Sabiedriba izskatis iesp&jas parprofilét zvejas floti vai arT samazinat esoSo zvejas kugu
skaitu.

Sabiedribas mérkis ir péc iespgjas atrak atsakt sniega krabju zveju. Sabiedriba turpina pétit
iesp€jas sanemt finansiala atbalstu no Lavijas Zemkopibas ministrijas vai ES fondiem, turpinas
uzrunat Eiropas Komisiju un Eiropas Parlamentu par subsidiju pieskirSanu.

FinanS$u instrumenti un finansu riski

FinanSu instruments ir vienosanas, kas vienlaikus vienai personai rada finansu aktivu, bet citai
personai — finansu saistibas.

Sabiedribas nozimigakie finanSu instrumenti ir finanSu aktivi — debitoru paradi un finansu
saistibas — aizn@mumi, paradi piegadatajiem un darbuznémeéjiem un pargjiem kreditoriem, kas
izriet no tas saimnieciskas darbibas.

Galvenie finansu riski, kas saistiti ar Sabiedribas finans$u instrumentiem, ir:

o Kreditrisks,
o Arvalstu valutas risks,
o Procentu likmju risks.

Vadiba ir iedibinajusi atbilstosas procediras, lai kontrol&tu bitiskos riskus.
Kreditrisks

Kreditriska vadibas nodroS§inaSanai Sabiedribas vadiba ir iedibinajusi kartibu, ka, Sabiedriba veic
darfjumus ar pirc€jiem, kuriem ir salidzinoS$i droSa kreditvésture. Sabiedribas vadiba ir
izstradajusi kreditpolitiku, kas paredz veikt regularas kontroles procediiras par Sabiedribas
debitoriem, tad&jadi nodroSinot savlaicigu problému identific€Sanu.

Arvalstu valiitas risks

Valutas risks ir risks, ka finanSu instrumenta veértiba svarstisies valiitas kursa izmainu rezultata.
Sabiedribas finanSu aktivi un saistibas ir eiro (EUR), ASV dolaros (USD) un Norvégijas kronas
(NOK). Attiecigi Sabiedriba ir paklauta valiitas kursu svarstibu riskam.

Procentu risks.

Sabiedribai ir procentus nesosas saistibas - krediti. Tad€jadi Sabiedribai pastav risks, ka
procentu likmju izmainas tirgii var ietekmét ienakumus un naudas pliismu. So saistibu apjoms
ir nozimigs, bet Sabiedribas vadiba neveic nekadas darbibas to mazinasanai, jo plano atmaksat
kredttus 1saka laika, neka paredzéts ligumos.

Finansu aktivu un saistibu patiesa vértiba
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FinanSu aktivu un saistibu patiesa vértiba atspogulo summu, par kadu iesp&jams apmainit aktivu
vai izpildit saistibas darfjuma starp labi inform&tam, ieinteresétam un finansiali neatkarigam
personam. Ja péc Sabiedribas vadibas domam finansu aktivu un saistibu patiesa vertiba butiski
atSkiras no bilanc€ uzraditas vertibas, tad So aktivu un pasivu patiesa vertiba tiek atspogulota
parskata pielikuma.

Péteris Pildegovics
Valdes loceklis

Riga, 2019. gada 18. aprilt
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Pelnas vai zaudéjumu aprékins

Neto apgrozijums

Pardotas produkcijas razoSanas izmaksas
Bruto pelna

Administracijas izmaksas

Pargjie saimnieciskas darbibas ienémumi
Pargjas uznémuma saimnieciskas darbibas
Procentu maksajumi un tamlidzigas izmaksas

Pelna / (zaudéjumi) pirms nodokliem
Uznémuma ienakuma nodoklis
Parskata gada pelna / (zaudéjumi)

Péteris Pildegovics
Valdes loceklis

Riga, 2019. gada 18. aprili

Pielikums

1

2018. 2017.
EUR EUR
729723 110 756
(2384531)  (2172876)
(1654808) (2062 120)
(199 469) (273 742)
367 178 1786 821
(213 458) (879 953)
(355) (129 904)
(1700912) (1558 898)
(151)
(1701063) (1558 898)

Inta Ritina

arpakalpojumu gramatvede
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Bilance 2018. gada 31. decembri1

31.12.2018. 31.12.2017.

Pielikums EUR EUR
Aktivs
ILGTERMINA IEGULDIJUMI
Pamatlidzekli:

Pargjie pamatlidzekli 7 1 848 964 2 456 531

Pamatlidzekli kopa 1 848 964 2 456 531
Ilgtermina ieguldijumi kopa 1 848 964 2 456 531
APGROZAMIE LIDZEKLI
Krajumi:
Izejvielas, pamatmateriali un paligmateriali 73 681 72 107
Gatavie raZzojumi un preces pardoSanai 250 710
Avansa maksajumi 57 899 6 016
Krajumi kopa 131 580 328 833
Debitoru paradi:

Pirc&ju un pasutitaju paradi 8 783 290 16 820

Citi debitori 9 35253 12 589

Nakamo periodu izmaksas 10 8175 1764
Debitori kopa 826 718 31173
Nauda 506 248
Apgrozamie lidzekli kopa 958 804 360 254
Aktiva kopsumma 2 807 768 2 816 785

Peteris Pildegovics Inta Ritina
Valdes loceklis arpakalpojumu gramatvede

Riga, 2019. gada 18. aprilt
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Bilance 2018. gada 31. decembri
31.12.2018. 31.12.2017.

Pielikum EUR EUR
S
Pasivs
PASU KAPITALS
Pamatkapitals 11 3000 3000
Nesadalita pelna:
a) ieprieks€jo gadu nesegtie zaud&jumi (5263 184) (3704 286)
b) parskata gada nesadalita pelna (1701 063) (1 558 898)
Pasu kapitals kopa (6 961 247) (5260 184)
Ilgtermina kreditori
Citi aiznemumi 12 3433983 2 000 859
Kopa ilgtermina kreditori 3433983 2 000 859
Istermina kreditori
Citi aizn@mumi 12 92 418 2000
Avansa maksajumi par preci 20 054 19 146
Paradi piegadatajiem un darbuznéméjiem 5899 905 5808 767
Nodokli un socialas apdros§inasanas obligatas
iemaksas 13 77 273 71189
Pargjie kreditori 14 228 714 143 454
Uzkratas saistibas 15 16 668 31554
Kopa istermina kreditori 6 335032 6076 110
Pasiva kopsumma 2 807 768 2 816 785
P&teris Pildegovics Inta Ritina
Valdes loceklis arpakalpojumu gramatvede

Riga, 2019. gada 18. aprilt
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Pielikums
Nozimigako uzskaites principu kopsavilkums
Gada parskata sastadiSanas visparigie principi un novérteSanas noteikumi

Sabiedribas gada parskats ir sagatavots saskana ar 22.10.2015. Latvijas Republikas Gada parskatu un
konsolideto gada parskatu likumu, 22.12.2015. Latvijas Republikas Ministru kabineta noteikumiem
Nr.775 “Gada parskatu un konsolidéto gada parskatu likuma piemé&roSanas noteikumi”, 14.10.1992.
likumam “Par gramatvedibu”, 21.10.2003. MK noteikumiem Nr. 585 “Noteikumi par gramatvedibas
kartoSanu un organizaciju”. ar 21.06.2016. MK399”Noteikumi par sabiedribu sagatavoto finansu
parskatu vai konsolideto finansu parskatu elektroniska noraksta formu”. Pelnas un zaudg&jumu aprekins ir
sagatavots atbilstosi apgrozijuma izmaksu metodei. Pamatojoties “Gada parskatu un konsolidéto gada
parskatu” likuma 5.pantu (3) dalu un 9.panta (1) dalu nesagatavo ‘“Naudas pliismas parskatu” un “Pasu
kapitala izmainu parskatu”

2018. gada parskata sagatavoSana par vértibas méru lietot Euro (EUR), skaitlus noapalojot Iidz veseliem
skaitliem (Euro).

Sabiedriba gramatvedibas uzskaites kartosana izmanto datorprogrammu “J.Pakalns”.

Gada parskata posteni tika noverteti atbilstosi §$adiem gramatvedibas uzskaites principiem:

1) tiek pienemts, ka Sabiedriba darbosies ari turpmak;

2) gada parskata sagatavoSana izmantotas ieprick$¢ja parskata gada pielietotas novértéSanas
metodes, iznemot bilances posteni nakamo periodu ien€mumi (Skat. Nakamo periodu ienémumu
principu).

3) pelnas vai zaudéjumu aprékins ir sagatavots atbilstosi apgrozijuma izmaksu metodei;

4) postenu noveértéSana veikta ar pienacigu piesardzibu: parskata ieklauta tikai lidz bilances
datumam iegtita pelna, aprékinatas un nemtas veéra visas vertibas samazinasanas un nolietojuma
summas neatkarigi no ta, vai parskata gads tiek nosl€gts ar pelnu vai zaud€jumiem,;

5) pelnas vai zaud&jumu aprékina ietverti ar parskata gadu saistitie ien€mumi un izmaksas neatkarigi
no maksajuma datuma un rékina sanemsanas vai izrakstiSanas datuma. Izmaksas ir saskanotas ar
ienémumiem attiecigajos parskata gados;

6) aktiva un pasiva postenu sastavdalas ir novertétas atseviski;

7) gada parskata noraditi visi posteni, kuri buitiski ietekmé& gada parskata lietotaju noveértejumu un
lémumu pienemsanu;

8) parskata gada sakuma bilance sakrit ar ieprieksgja gada sléguma bilanci;

9) naudas pliismas parskats sastadits péc netie$as metodes;

10) Sabiedribas saimnieciskie darfjumi iegramatoti un atspoguloti gada parskata, nemot véra to
ekonomisko saturu un biitibu, nevis tikai juridisko formu.

Ienemumu atziSana

Neto apgrozijums ir gada laika pardotas produkcijas un sniegto pakalpojumu vértibas kopsumma ar
pieskirtajam atlaidem bez pievienotas vertibas nodokla. Atzistot ien€mumus, tiek nemti véra ar sadi
nosacfjumi: ienémumi no pakalpojumiem tiek atziti perioda, kad pakalpojumi tiek sniegti.

Pamatlidzekli

Pamatlidzeklos tiek kapitalizeti pirkumi vertiba virs EUR 1000, kuru paredzamais lietderigas lietoSanas
laiks parsniedz vienu gadu.
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Pielikums (turpinajums)
Nozimigako uzskaites principu kopsavilkums (furpindjums)
Pamatlidzekli tiek uzskaititi to iegades vertiba, atskaitot uzkrato nolietojumu. Nolietojums tiek aprékinats

visa pamatlidzeklu lietderigas izmantoSanas laika, izmantojot linearo metodi, piemérojot Sadas vadibas
noteiktas likmes:

Pamatlidzeklu kategorija Likme, gados

Zvejas kugi 5-20
Pargjie pamatlidzekli nozvejai 5-15
Viegla automasina 7
Pargji pamatlidzekli 4

Pamatlidzeklu uzturéSanas izmaksas tiek ieklautas ta perioda pelnas vai zaudeéjumu aprékina, kura tas ir
radusas. [zmaksas, kuras pagarina pamatlidzekla ekonomiski lietderigas dzives laiku un/ vai paaugstina
ta ekonomisko potencialu tiek kapitalizetas.

Pelna vai zaud&jumi no pamatlidzeklu izslegSanas tiek aprékinati ka starpiba starp pamatlidzekla
bilances vertibu un pardoSanas rezultata giitajiem ienémumiem, un ieklauti ta perioda pelnas vai
zaudgjumu aprekina, kura tie radusies.

Pamatlidzeklu atlikusi veértiba un lietderigas izmantoSanas laiks tiek parskatits un, ja nepiecieSams,
mainits katra parskata gada beigas.

Krajumi

Krajumi tiek uzskaititi zemakaja no pasizmaksas (iegades) un neto realizacijas vertibas. PaSizmaksa tiek
noteikta pec FIFO metodes (pirmais ieks$a — pirmais ara). Zaudejumi no krajumu vértibas samazinasanas
fizisku bojajumu rezultata uzreiz tiek norakstiti pelnas vai zaudejumu aprékina.

Debitoru paradi

Debitoru paradi tiek uzskaititi to neto vertiba, kas aprékinata, no to uzskaites vertibas atskaitot tiem
izveidotos specialos uzkrajumus nedroSiem paradiem. Sabiedriba veido uzkrajumus nedrosiem debitoru
paradiem, pamatojoties uz katra debitora parada atlikuma individualu novertgjumu.

Nakamo periodu izmaksas
Saja posteni uzraditas izmaksas, kas veiktas parskata perioda, bet attiecas uz nakamo gadu.

Darijumi arvalstu valitas
DarTjumi arvalstu valiitas tiek parveérteti pec darfjjuma diena speka esosa Eiropas Centralas Bankas
publicéta Euro atsauces kursa.

Arvalstu valiitas naudas atlikumi un arvalstu valiitas izteiktie aiznemumu atlikumi gada parskata noraditi,
tos parrekinot Euro saskana ar Eiropas Centralas Bankas publicéto Euro atsauces kursu parskata gada
pedgja diena. Arvalstu valiitas kursu svarstibu rezultata giita pelna vai zaud&jumi tiek atspoguloti attieciga
perioda pelnas vai zaud&umu aprekina.

Uzkrajumi

Uzkrajumos ir uzskaititas saistibas, kas attiecas uz parskata gadu vai iepriek$gjiem gadiem un gada
parskata sagatavoSanas laika ir paredzamas vai zinamas un kuru apjoms vai saistibu rasanas vai segSanas
datums nav skaidri zinams.
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Pielikums (turpinajums)
Nozimigako uzskaites principu kopsavilkums (furpindjums)

Uzkrajumus Sabiedriba atzist tikai tad, ja izpilditi visi uzkrajumu atziSanas kriteriji:
1) Sabiedribai ir pasreizgjs pienakums, ko izraisijis pagatnes pienakums,
2) ir ticams, ka $a pienakuma izpildei biis nepiecieSama saimniecisko labumu aizpliiSana no
Sabiedribas,
3) ir iesp&jams veikt pienakuma izpildei nepiecieSamas summas ticamu aplési.

Nodokli
Parskata gada uzn€mumu ienakuma nodokla izmaksas ir aprékinatas saskana ar likumu ,,Par uznémumu
ienakuma nodokli”.

Uzkratas saistibas
Uzkratas saistibas veido skaidri zinamas saistibu summas pret piegadatajiem un darbuznémeéjiem par

parskata gada sanemtajam prec€m vai pakalpojumiem, par kuram bilances datuma vel nav sanemts rekins.

Saistitas puses
Par saistitam pusém tiek uzskatitas: Sabiedribas dalibnieks, valdes locekli, vinu tuvi gimenes locekli un
sabiedribas, kuras min&tajam personam ir kontrole vai bitiska ietekme.

2018. 2017.
EUR EUR
1 Neto apgrozijums

Jras zvejnieciba 31655 -
Parstradata produkcija 18 111 60 914
Citi ienakumi 679 957 49 842
729723 110 756

2 Pardotas produkcijas raZoSanas izmaksas
Atlidziba par darbu (371 660) (377 628)
Kugu degviela, smérvielas (195 522) (43 717)
Kugu komandas komplekté$anas izmaksas (28 536) (74 072)
Kugu remonts, uzturésana (319 982) (342 903)
Materialas, mazvertiga inventara izmaksas (30 659) (328 691)
Pamatlidzek]u nolietojums (631 130) (705 080)
Nozvejas aprikojums (153 666) (41 659)
Izmainas noliktavas atlikumos (257 136) 154 775
Apdros§inasanas maksajumi, kugosanas dros§ibas izmaksas (19 097) (98 995)
Socialas apdroSinasanas izmaksas (35739) (48 339)
Maksa par limita vienu vienibu - -
Nodevas par kugiem, DRN un ievedmuitas nodoklis (26 182) (2 909)
Pargjas izmaksas (315 222) (263 668)
(2 384 531) (2172 876)
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Pielikums (turpinajums)

3 Administracijas izmaksas

Sakaru izmaksas

Atlidziba par darbu

Komandgjumi

Profesionalo pakalpojumu izmaksas
Socialas apdrosinasanas izmaksas

Biroja uzturésanas izmaksas

Vieglas automasinas uzturésanas izdevumi
Pamatlidzeklu nolietojums
Reprezentacijas izmaksas 40%

Pargjas izmaksas

4 Pareéjie saimnieciskas darbibas ienakumi

Kompensacija no apdrosSinataja
Ienakumi no valiitas svarstibam, neto
Ienakumi no pamatlidzeklu likvidacijas
Citi ienakumi

Pargjie ienakumi

) Parejas saimnieciskas darbibas izmaksas

Zaud&jumi no valiitas svarstibam, neto
Biedru nauda

Soda naudas

Ar saimniecisko darbibu nesaistitas izmaksas

Reprezentacijas izmaksas 1idz 5% no ieprieksgja gada bruto
algas

6 Personala izmaksas un sabiedriba nodarbinato personu skaits

Vidgjais darbinieku skaits:

Pardotas produkcijas raZoSanas izmaksas:
Atlidziba par darbu
- t.sk. neapliek ar darba devéja VSAOI

Socialas apdrosinasanas izmaksas

Administracijas izmaksas:
Atlidziba par darbu administracijai
- tsk. atvalinajuma uzkrajumi

2018. 2017.
EUR EUR
(17 459) (41 269)
(50 756) (82 714)
(25 602) (25 476)
(39 843) (47 819)
(12 014) (16 021)
(40 765) (44 473)
(4 939) (3 741)
(4 194) (3 984)
(261)
(3 897) (7 984)
(199 469) (273 742)
- 743 770
- 216 131
366 921 826 528
257 392
367 178 1786 821
(186 383) -
- (18 000)
(26 544) (854 104)
(249) (7 492)
(282) (357)
(213 458) (879 953)
2018. 2017.
22 23
(371 660) (377 628)
(222 701)
(35 739) (48 339)
(407 399) (425 967)
(50 756) (82 714)
(1123)
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Sabiedriba pamata darbibas veids ir jiiras zvejnieciba, lidz ar to lielaka dala Sabiedribas darbinieku ir

Socialas apdrosinasanas obligatas iemaksas
- t.sk. atvalinajuma uzkrajumi

(12 014) (16 021)
(305)
(62 770) (98 735)

jurnieki, kuriem tiek piemerota sppecifiska algas nodok]u aprekina politika. Jirnieka, kas ir nodarbinats
uz starptautiskajos tidenos izmantojama kuga, algas nodokla objekts ir ienakumu dala $ada apméra:
virsniekiem — 2,5 méne$u minimalo darba algu apméra (2018.gada - 1075 euro), savukart pargjam

personalam -1,5 ménesu minimalo darba algu apméra (2018.gada - 645 euro).

Pielikums (turpindjums)

7

8

9

Pamatlidzekli

Zvejas kugi un to

Parejie pamatli-

aprikojums dzekli Kopa
EUR EUR EUR
Sakotng&ja vertiba 31.12.2017. 4 082 648 106 371 4189 019
legadats 27 757 27 757
Izslegts

Sakotngja vertiba 31.12.2018. 4 082 648 134 128 4216776
Nolietojums 31.12.2017. 1707 270 25218 1732 488

Norakstitais nolietojums
Aprekinatais nolietojums 621 598 13726 635 324
Nolietojums 31.12.2018. 2 328 868 38944 2367 812
Bilances vertiba 31.12.2017. 2375378 81153 2 456 531
Bilances vértiba 31.12.2018. 1753 780 95184 1 848 964
31.12.2018. 31.12.2017.
EUR EUR

Pircéju paradi

Pircgju paradi, bruto 785 658 19 188
Uzkrajumi Saubigiem debitoriem (2 368) (2 368)
783 290 16 820
31.12.2018. 31.12.2017.
EUR EUR

Citi debitori
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Drosibas nauda
Nodoklu parmaksas (skatit 14.piezimi)
Pargjie debitori

Pielikums (turpindjums)
10 Nakamo periodu izmaksas

Apdrosinasanas izmaksas
Pargjas nakamo periodu izmaksas

11 Dalu kapitals

Sabiedribas registrétais un pilniba apmaksatais pamatkapitals ir EUR 3 000, kas sadalits 100

dalas ar vienas dalas nominalvértibu EUR 30.

12 Citi aizpémumi

Ilgtermina aizn@émumi
t.sk.,

USD 2493 375

EUR

Istermina aiznémumi, EUR
Valdes loceklis

Saistitie uznémumi:

SIA “Nordic Reefers”

AS “Sea & Coast”

18 507 9187

2 259 -

14 487 3402
35253 12 589
31.12.2018. 31.12.2017.
EUR EUR

4 874 322
3301 1442
8175 1764

31.12.2018. 31.12.2017.
EUR EUR
3433983 2 000 859
2177 620 1738 603
1256 363 262 256

92 418
8 000 2 000

46 132

38 286
3526 401 2 002 859

Aiznémumi uznémejdarbibas uzsaksanai un apgrozamo lidzeklu papildinajumam ir sanemti no
vairakiem sadarbibas partneriem. Aiznémumi ir sanemti gan USD, gan EUR un procentu maksa par
sanemto kreditresursu izmantoSanu 2018.gada ir atcelta. [Igtermina aizdevumu atmaksas termins ir
noteikts 3 gadu laika no Iiguma noslégsanas datuma un pielikuma ar atmaksas termina pagarinajum. Ne
aizn€muma pamatsummas atmaksai, nedz aprékinato procentu atmaksai nav noteikts grafiks.

Aiznémumam nav noteikts nodrosinajums.

2018.gada ir sanemti aizn€mu no saistitiem uznémumiem, atmaksas periods 12 menesi.
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Pielikums (turpinajums)

13 Nodokli, nodevas un socialas apdroSinasanas obligatas iemaksas

Atmaksa
Samaksats uz bankas
(Saistibas)/ Apréekinats kontu/ no (Saistibas)/
parmaksa  Aprékinats soda cita parmaksa
31.12.2017. naudas nodokla 31.12.2018.
EUR EUR EUR EUR EUR EUR
Pievienotas vértibas nodoklis (2 795) 4917 (51) 5083 (4 895) 2 259
Socialas apdrosinasanas (35 665) (69 088) (10 986) 71394 3535 (40 810)
obligatas iemaksas
Iedzivotaju ienakuma nodoklis (32 542) (38 894) (8 643) 42 667 1359 (36 053)
Maksa par limita vienibu - (75) 26 - (49)
Uznémuma ienakuma nodoklis - (151) - - -
Uznémgéjdarbibas riska nodeva (13) (102) @ 80 - (36)
Viegla transporta nodoklis (174) (174) 174 - (174)
Kopa (71 189) (103 567) (19 681) 119 424 - (75 014)
A_tskaltot nodoklu ) 2259
parmaksas
Nodoklu saistibas kopa (71 189) (77 273)

Sabiedriba piedalijas Valsts iengmumu dienesta atbalsta pasakuma/programma un Iidz §im bija izpildijusi tas
nosacijumus, tapec 2017.gada parskata nav izveidoti uzkrajumi nokav&juma naudas summam. 03.04.2019. Nr.
30.4-4.1.4/25743 lemums no VID par atbalsta pasakuma piem@rosanas atcelSanu, tap&c 2018.g. ir ieklautas soda

naudas.

14  Paréjie kreditori
Norekini par darba algam

Pargjie paradi pret personalu
Citi

15 Uzkratas saistibas

Uzkratas saistibas par neizmantotiem atvalinajumiem
Saistibas par biedra naudu
Pargjas uzkratas saistibas

Pielikums (turpindjums)

16  Darbibas turpinasanas

31.12.2018. 31.12.2017.

EUR EUR

203 069 118 321

24 309 25133
1336

228 714 143 454

11 849 10 421

4 500 21 000

319 133

16 668 31554

2019. gada Sabiedriba turpinas cinities par savam tiesibam atsakt sniega krabju zveju Svalbaras zvejas
rajona, un neizsleédz risinajumu, kas lautu Sabiedribai sanemt adekvatu kompensaciju par dikstaves laika

negiito pelnu un uzkratiem zaudgjumiem.

16




SIA “North Star Ltd.”
2018. gada parskats

Ar merki stabilizet financialo situaciju Sabiedriba turpinas mekl&t sadarbibas partnerus zvejniecibas
joma, un citas zvejas iesp&jas, vajadzibas gadijuma pielagojot esosos zvejas kugus jaunam prasibam.
Gadijuma, ja nebis panakts biitisks progress sniega krabju zvejas jautajuma Svalbaras zvejas rajona,
Sabiedriba izskatis iesp&jas parprofilét zvejas floti vai ar samazinat esoSo zvejas kugu skaitu.

Sabiedribas meérkis ir péc iesp&jas atrak atsakt sniega krabju zveju. Sabiedriba turpina pétit iesp&jas
sanemt finansiala atbalstu no Lavijas Zemkopibas ministrijas vai ES fondiem, turpinas uzrunat Eiropas

Komisiju un Eiropas Parlamentu par subsidiju pieskirSanu.

17 Darijumi ar saistitam personam

AS “Sea & Coast” -81977 EUR
SIA “Nordic Reefers Ltd.” - 55500 EUR
SIA “Advisory and Consulting Ltd.” -12 503 EUR
Kopgja darfjumu summa: 149 980 EUR
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