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AGREEMENT
BETWELN
Tiil: CiOVi:!,NIMLNT Ol: T! II: i,EI'UIILIC: Ol* I'l:1W
/AND
Ti[E GOVERNI\-IENT or: TIIE KINGDOM OF 1"-I0K\VAy

ON PRGMOTION AND RECIPROCAL PROTECTION OF INVESTMENTS

The Government of the Republic of Pera and the Government of the Kingdom of Nonway,
hereinafier referred 1o as the "Contracting Parties",

ck:siring ,0 devclor tile ceml0:111c coopceralio:l b<l ween tlic :wo Sl:ltts,

for tllc purpose or crn:oun:gillg ;llld cre:llin  {:lvll11Lilllt culldiliulls 1">r illvestlllenls hy
in\'C:Stors o fone Cor.L:-c.cliny; I\J:1y in lh\: territory of t!w other Conlr:1cling P:irly on lhc b:tsis

o:- ¢c:,w::l:ity 2nd 1111luld bendit,

consc:in::s tlisit tilt: promotion and reciprocal proleclion OI invesli11l.nts T acconbnct: ,,::th

thi /\;:-cestlel 1t will stilll11l1tc tile 111zilles:; il1ili:11in,.

have agreed as follows:

Text provided by Organization of American States, Trade Unit.
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DI:FINI'J'TONS
Foi the purpose of this Agreement
Ti< I<inl Minv<.illi<:ii" fleats Llily ki, d nr1.fi<: it1ve:inl in thi; i:11it11y ofo11<: C1111(1;1,i11g

I'd ty in accord:In.::c with i,s E1ws H! J'glriliu11 By en im,.:io;, or tlic oftli.;r C:omr,,:,;ting

Party :md in..lud..;;, in pani-:1il:1r:

it) fovablc 11u immov:1hlt.: pmpt.:ny, ,eblt.:d propl,rly rigl,ts sud, .s mong:1gcs
Alla; kel aa
b) Shtircs, stocks. bonus :mu .1ny oilier forms ol"p::inici:,:11ion i1 comp:1nks or
c:11.:rpriscs;
c) Claims 10 1mincy w!1id1 h:s hci.n uscd to c.hijllc en c:;nnonftic v:ilul! or diil11s 10

any perfitrm:im:1.: umi<.r c.0111et kivi11g 11 eco110111i; v111:;

d) Intelleatua! property rights as well s technology, know-tow and good-will;
1) Rights, confi.;rred by law or uttthir co:1t;acr, inc:luding the rig!ns ;o st:irch for, or

Jit: cuhil'z:tiun, 1xrectit111 or 1.:xphni1, 11iull 11 1:;1111d r.:so:11l,..:s

The term "investor” mcans with regerd Lo each Contracting Party:
a) Any nitir1l ilerson !:::ving the citizenship ofti1:1t Contract:.1g P=ry in :m:ordar.cc

with itl: li.:gi:,lation;

b) Any lIcgiii entity, including :i corporation, co:nrany, firm, enterprise or
zs;01iatiun i11ennw::1tiad n; cuistiluted 11111: 1c11i11ly ofthal Conir:ic.:iing I':irty in

accordJar.cc with its li.:gisLnion;

) I u\idt:d thil tb: :Atmd person ur llic legal 1AMy s Ad111Ld i1 dc<niddmi; with ...

2yitiHo11  or :hit Cnniricli1,; Ih1ny tu m:hd,i.; it:ves111tnts 1 lii..: 1cmit11ry or th.: othc

Caoriraciing Party



i A

;-ens, int..::-cls, ciiv;JLinds, roy:1!1ics ;ind oilier fcc:;.

4 The torm "territosy mcans

. In regpeict or tht: \::pubiii.: o!" W\:ni, in Additi)11 =i e itz cotittitic  ,-itlet ki;;  lami
(i.,: 11 s, the: j1d:eactil metrtitt1c 101115 uver \Uficii . St1:1,; te1;1d:c :;ovettign 1:)1!s =ml
s ldiction i siewrd:zicic: wilh its Li.:gisl: 1, iclil

ii. In rcr,cct of te: K.ingJL.Jm uf Norw:iy, its ti:l itory, includin;; Llil: lune! 11.:mittiry, intcrrd
-suler, juic the sicritodiz!l scii, s wd! s the catlitiai.::t:!! slit::r over wlicc!1 tile Slate c:,ercise:s
ii nawedinc.: we b it ttHiultl Lnv, c-uved ci: o tiglits 110§t ic,diciion li:- Ihe pu; pnc u!”

c::xpio,ing & and ex!Jloiting its 11:iur.il resources.
t\l TICLE 2
APPLICATION OF T AGRELEMENT
Th:s Agjiczanial shesil sijlisly lo all ittvestmi.:11ts 111:dc W) inve.:_:turs or Oli; Conirac.;ting !'!rty in
t e ;itory of ,iie uth\!r ConLr;!cting f'any prior lo or al'ler its C?ll) into lorcc Ii sh:iil.

ddAwe,er, ilOL be ::pplit: bic to divergences or disjH1:cs whic;: lizive ;iriscn prior to its entry

mio {orce.

JWETTCY 3

PROL\im'ION ,1\ND RECil'IW CAL U'IZOTECTION OF !/\VL:STi\11:NTS

Ctintr:i..:tin:;; Unny anu widi1til sttt inv<.:sl111..:11ts in jlacod.:11c;i: witll ib i.rn- and 1..:gul.1tions

Z [::ch Contrc, ing Lliiny guarimli:i:s in uccOl thicte wilil its kgi latio11  proli.:clinn  ul’

iztezi; WEWS myche: by i11vciilor orthi.: 01111 C1111MniLtn.: T:1ly M i:s idi.:11i11,ry



ARTICLE 4
TREATMENT OF INVESTMENTS

1 L:...:h Cont;.:Ictins Party will @ao®d in its tcnitury liir till.! investmcl:ts mad:.: by ill\'t:.itli€ ,,;
the other C:l:1r:1c.ting P:1rty "air ;ind cquitalth: k111111111

@ Tl.. 1licllnlcll lctrrld to in p:l=@:%ph | of 11is A\l tid.: €hll ;s a :linllnurll 1101 i le;;
I::vOl::-ablc tliun tilat whidl is @r;:nted witll 1c,::ird lo illve,tnlclll. 1y 1m-c@iors o!' ;v 1hild

S:iite.

investors OI tk other Contr;icting Pa:-ly trcHmclll no lcss ravolllalilc tlwl :hat \e!lidl it
:c,;mch to illvestmcllls b} € 1wl i:lvc@tors

"1":¢ 11lost !":vtnu-ct.l 111601l I1c:1tm:1t ir:111ld i1 :iccord:1ncl: willi parni;rapli 4 @ni thc n:linn:d
tre:tmelt 5o iJgriiph 3 of this Article sull not apply to .1ly b.1l<fit whir.il cizhlir o!' the:
Cni::racting Panic® is pr@vidin@ nr will provide in 1llc 111111c

- In connecticn with the purticipation in a free trade area, customs or econonic union;

- Cn the busis of the agreements 1o avoid double taxation, or any other aransement refai g

(o taxation issues.

i. The: provisions cf this ,\nici.: sld! ::bo apply lo tlic rl.:turn; Jcri-:r.:d Crom ihc inves,mcnts.

/AMLTICIL.E 5
COi\.li'ENS,\TIUEN [0, LOSS::s

:Lvlistors OF o< Corndrctiling I';1ny who@( ilvictlllents in 1l lc-rit\@ ol ,he oti:lr
Co:l;:L:ti: 1@ I"1rly sulra Imsi:s owing 10 wlr, Olller :Inllad cl1111i:1, stltc oi' 1l:ttion:tl
r.n:c-ten.y or ollnir silllilr c,-cni;: ih:dl he :i..:cordctl hy the btr.r Coiir:cti:19 [":Hly
tn....tmeni, as rr..g:ir)s re@li:1:inn, i:1dr:11milic.;ioll, r.o:11pl:ls:ion or o,iw.: siztlenlcl!, nu less

C;:vour:ibie tk:11 that whid1l it accord® 10 invcsl<>rs 1Jf:11y tlirli St:Hc.



/NIZTICi L g
A\ IWI'L, 11NT N

l,wc :,mcnls n:lcic by investors or tin(; C>1111:11-8lg !':1ty n 11c territury ui' Tz OMNa
Co:11ricting -1y c11:d it c;,.pruprislicd.  11;1i>Tidled ur tlijeclt:u 10 othtr :11cis1rcs
h?.ving a sitl1libr d'L-at (liG;ciil:tiler rekrreu th a  "cxprnpri:11iun") cxccp: wWllen it
c:--.pn,prizuion is done fu; public i1:1cr(;S, under dilc pioccss 011:w, is no! discril11i:10=,- :ind
is du;;c aglil:)t prolnpl, ;1tlcquaic 1d clketivt.: <n111pclisaiun

St:ch compl11s:T:0:1 sliil! NMMGITo iTi; viT1t 1Mfic: 1Twest111E11 imTmedic1!Gly hatin 12 dlt:
ur t: :jiroprizition mrd sh:ii! be pliu without Jd::y aml sh:ill, from :he tlatc of t.:xpropriatior.,
include interest 1t a commcrci:!l r:llc cstahliishL-d on 1 111;xkd bJsis. Sucli compcr.s:ition sit.di
b: th'u<lay re:lisiibli:.

AVEFLCLT: T
TI ANSFLI OF 1"AYf\.II: TS i\e C:()NN!:C'TIUN WI"U-1 INVEST;\1IliNTS
E..,fr Cantr:zicring [;r,y shall 1:Ir111kc o invci—lors OF the othcr Conl acling P:lry urion

fulf'iz1::7: by tH.5l ol';:Jl Li ubiigsiliteit;, li.c tr11:mir :d,ruad Dfp;lymc11ls in cO111110in wish

Jbcr invest:11clils, inc) in p:ir,icubr:

@) Returns;

b) The proccclls dt:c lo llic invi.:slor mol11 lit.: sk or liquid:Hion Or all or any p;lr. OF
11 !nvesuncl t:

) funds in g lymt:111 of'Litirruwings 1chlicd lu an i11vis11n:11g

i) Comrcl1s:liol1 provided fur 17 /\riick ¢ 01-116 \_ rit e

t) E‘Imi11gs OI nationals of1lic olht:r Conl;11:111g N1rty, or k.11cgn n:ition:ils 110 Te-or

within the rrnnll:WOI'k o111 iIN'CS(L:It.:Il!



2

T :ir.sfa of ritymenl!s slt:il #: m:11k without dd.iy in tla; flec cw,vci tibic c:irrcticy in whiri'.
;he iltvetmetit dilis U:1:11111ale or 1 atty til Mac:ly cnid,..-.iibk twurti:11cy, ii"so :1,1lenl iiy ti.:
im-cs;or. Triinsli.:r oi" puyl111.:1ls sliil he :ltaii; =l thii: rate u!i:x--l111-c :qipiic:1bk un tu: d:ti:
tUf rensfteor porA11< Mt thchemt: neijtilatillwe in J td: nf dhi.: C:0111ractit1g l'arty 1 whosi.:
1e:titury thi: invc:mc.::ll 11:s haoett ntiid..

ARTICL.L: :

SULLLWCi/\'rl<JN

,\ Contr:1cling Party or ils dcsiy, Tal:d mjcmy lidlving Mtdd: p:tymet11 Lo an cl111red illvestltr in
ancordiz<c<: -wvith a gusirar.:cc :ssucd fur noli-ttomi1ti:icitl lisls conrc<.:tc:(. with m investrrn.:nt
in ti,c illrrilo.") or H: other Contracting Party, is tiy Virtue or subrog:.H1un, c1ni1bl to c:-i.ircic
fic ri_ lits nf the irtvcistor lo llie stif: ioxl:nl as Mi: siid it1ve:ltdr. Thi.: laid iy iils shotild e

aeisica in sicimbticts wills the lesgeslctivit in the L:ltl: Cotitra:::ting L:iz'ly

,ARTICHE L 1

GIS!I'UTES WET\VEL.::N /AN INVESTOR 01: ON!: CONT!,:\CTING l':\[tTY AND
TIIE OT! IER CCNT,,,\CTi:---:G |',\RTY

Ols'lut::s bawl.<.n :h i,wcstor oi' one Co:ftl-it:iing !ty 110 th: other Contracting Pury
Mi,-iz:g in connl.:cliun with an fiM.alt111 un ils E41 i1ty Lhiill, © th: 15141 possible B scil,.;d

li* st1,-h J dispute li.is nnt bBli:11 a,nic:,l>ly scillt:d wit!1in 1 rx-riod uf' s;; month f'on, 1"1i:t:

;-;-difizzJtion or:! cliiin,, it r1:1y be li\.!lhmiuctl by cithl.:r :e:.iny lo 1lc dispute to.

i Te: LititMeillio:1:i: fictitc: 10, Si:t:k111LW pjt itvic U1tiz1l J)is:ptiks (LC-SLi)), W:Atitg Wz ,: [(1

It: :ipliccsible pru..-iiuns OF th(; Convcillimt Al dll: Si:! lcim:11 ur !vVel>WCJ1!  Di ptl!C!,

bctwe:.:11 St:Hcs aild N:itin11:1b OI other Stales, Bitell;d !,r :igli1::lwe @i \\,1 1fiin:;;ton D. C tin
\l:!;cb 1%5; or



B) :ri ;irhirrzio11 or i1,.murtio:1:i! Ad id)C tri)u11d ::acllil..d uldGior e MIi11:1:6,111 Lide: "!"
tltc Un:ic:c: N::itions Cummissiol: on M1tcmn:1u11d T1:1(k Lilw (UNC!TI,:\l.). Thi: p:Arlis ,u
thi.: c.isputl! :n:ty it-;L:; in v,iit 1lg to rnodiry 1111:c Nuli;s. Thl,; 11tit1El V-0 ikl o sl @1d
Lit:di-, . 2a hitit I';:1ti,,s 1 i, d11111<

The ad1:1rd :v:ialds :1: rc.engliied Mid .Aditt.idi M ocitsd1d:111c; wil1 cli; CH1ivel1lind 11 ht.:
i,cen:; i1 jind EME1c1A1ILt o) h1diiig11 \Mbilc:il \w;:-ds ]Dni: = Hisw York O 10 1111
1<))S
LTI I
DISf'UTCS BETWEEN 1111 C:ONTiU,CTING P/\RTI[S
Dispules bct\\i.:.cn Lile Col11r.icli11g I'.1nit:s co:icernin tile intcq1n.;tJt:on or rrlic:.:t;on ol tl:is
AL cen,ci,t osliziuld, as l'ar as possible. be sell<:tl through nc.;go::llion bcwtcl) th:;

Co:nr:,;,;ting hil'li-:s.

isnuie between the Contracting Partics cannot thus be seitled within siv months after

HWad

¥ ol neeotiations, it shall upon the request of cither \.Ontreting Puariy e
o v H 7

o o
Hic DC

submitied to an arbitrzl tribunal,

Such an arbilral tribunzl shali be conatiluted for eacl individual case in the fullowing wav:
\\:111:n :l:rec nHrntb I1um ftit(; a:cL:pt or fit: 1:.:quizsl ®>r :illi,,;ttic,n. ciclt Cotitr,:i;tli1g 1.1ny

sl ;ippoi:it one mtirnber of the ullir.d tril>:n:1l. Tltest: two mcinbers s:n:!l thi:n 1.kct i
n::tirnt:i! ul':: third St,:it: wito 1M :q1ptuvitl liy t: tw,1 (\M11Ir:cti1c; i1nics :li;dl he :ppuini<.,i
chirm:.in Or tit: ar!Ji,d Lribunal. Tltt: <11-ln11en hd!i bt: ,1ppoinlt.:tl witltin Lwo months li-om

the d:.:tc of' 2.p;iointmc:it o f Lhc other lwo mcml>crs o f ilt.: arliitr,ii 1ibun:d.

m ck, either Con:r,lcting P;irty m:y, M lhe :Nic.ncc or A1y other :igrct..muu, invitc 1lc
I'rc.:silienl of titt: Inl(.;rnation:d Crnnl or Ju:liu; & 111K th- 11uoctzty spplint1Hi111s  IC h<
Prz itlz:i: of tht: 111tem:1in11:il Court of Mistici: is £ n:Ati,rm:d of citlll..:r Cut111;1unt’. I'::ny ur it'
he @ otLt.owis<: prij-eclited [ 01 disc: 111", 11j; :id iM11cti"n. 111t Vi,-c-11cid:111 o' t<
Ir.:nztion1;;] Cnirt c;r Jusiict.: siitll lit: HIMilL:d tu 1\d<: ME hedics;tey SIUHE:ALDNYL I i<
\"ota-ir(ssid-1H is a Ildiinnal u! icilit:r (111 irctin 1oty ur i ot w1 s oiibliwist: jlIL'\'t.:nted



from discharging the said function. the member or the International Court of Justice next in
=uls, ny Jdiy; s not @ opstiulad or lathr Co:lligetilly 1ty clidl be i1\ w mitke tax

NCCLSSUry appointments.

Lactli ('OTampmzicle; Uily h111 hopdl dlt cust NIeits PWIL HNIEYia.:r &1 hee t10l0:10 1d 1174:
cimrlsuiinunn in it crlicr:! procatdin e, Tilt: en:;, n- thiz r?:im1:t1 d #1: 1c111511nl cinst,

1. wbiiril ihunal ©11:11s its d-:cisinn O111ilt h:1;:i or' T provi:<lns o thi;: Aulzymcll 21d
et gtz t?ar ;itillzipk ;iml ro:ks ol 1ttillztiu1 1ai a\\,

T zrhilre?i w1114 rizicehtis its diccision liy 1 11;jolity ' vottis  Sjlish d-2=11:1 chall i 11
sizi Wlilgy1d iz bsth Contr:1clink artii.:s.

Al other procedural issues will be determined by the arbitral tibienal.

SNUETICLEE, A1

CONSUI .T.A\TIONS

The Contraciing Parties shali, whenever needed, hold consuitations in order to review b

@ torpris; ol or :lpplic!iGn Gr =1 Agrp. 11161, JHise: i :IH!SHlt: jo:1s sh::ll b htidd on ht:
ouesi! o NI the Coll:r:i.lillg i';ktics

N\IZTICLIe: 12
~\PI'.!IC.ATfON OF CHIL!:!, iWLES

if, @1 the b:is or thil k:;isl:uion of a Conlraclin,; Party o, on lit: b:?sis or :in i1Tlicm:ti011:1
;o i oinclin iipnn ottt Contracting P:1nii:s, invest1111.ns of an i11\'cstor OI the utizcr
Alzresetls Mty is :1ccoded t115117r1¢ 1107 FIvn1 15d1ie 112t titt! \Wilid1 i prtll'itlizd flll' in

-5 Agft:(=1.r1, 1e mlrc Lvo.r11Tit: Mtami111 sltall .ipj>ly.

.-'“’\\.



/".1i.TiCI.E U
ENTRY INTO FORCE OF T AGREEMENT

Hach Contracting Party shall notily the other Contracting Paity in wiiting ol the completion
0L ;:ic il:l.ml JIi'Pttd;irles IWiplizul Tly WL L1y ililll fild:l: nl' 116, 1\@F1110111  iwin
Ao dicesiind scg! igLior (1110 lilreic O 16L J11L: Hretlis: e erlbic; swa ILilic, 11itll1S

/\I(TICLLE 1
DIR,ATION AN TERIN-IENATION 0" T T\CiKE:Lt\IENT

This :\grccment @h1l L1111 in [i.1rcc filr 1 pccrioc! NI 1011 yicars. TI11.:11.:alkr it sli:ill conli:lt:1.:
in force ulltl ,he Clipir.ilion o!' twelve month€; f'om th!l d:ilc on \"hich either Contr:1clin®
P:i.:1ly sld! h:ivc gi,-cn wrillcn notice ofits intention to lermin:itc this Agrct..nH.:nt 10 the other

Con,r:1clinl; P:iny.

In its;.@t Or i,I\'CSIIGIES 11ldc pllur ill thi: d:lti: or [.;-1:1l:mlinn O this 1\gn:111.111, 1@
p:mi::0lis or /,-lick® !-12 o!" s 1\grl:clllint sliz1l L1211 in rurcr.: k>r ;o Itlnilir pcio) or
liLc:c.i yc.ors £,0:11 th:a chbtc.

, o . b0 P
_— ! T ! s 11 . ST+ - . G . # +
Doncat L«‘.v;le\\r\fb";LVL on il 1 Tarch | ('[.,k in duplicate in the Spanish, Nonwvegian
and Engitsh lenguages, all tests being equally anthoritative. In case ol divergence of

i .
interpritation, thi Lnglish linguage text shall prevail,
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For tid Government ofthe ' FFor the Governiment of the
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7 Republic of Peru Kingdom ol Norway
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