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Ti i!: CiOVi:!,!\!MLNT Ol: T! II: i,El'Ul!I.IC: Ol.- l'l:lW 

/\ND 

Ti [E GOVERNi\·lENT or: Tl IE KINGDOM OF 1"-!0K\VA y 

ck:siring ,o dcvclor tile ccm10:111c coopcral io:1 l><.:1 wccn t!ic : wo S1:1tt:s, 

for tl1c purpose or crn:oun:gi11g ;111d crc:11in~ i':1v11111.il1lt: cu11di1iu11s 'l",>r i11vcst111cn1s hy 

in\'C:Stors of one Cor.L:-c.c.lin;; I\J:1y in lh\: territory of' t!w other Conlr:1c1ing P:irly on 1hc b:tsis 

o:· c:,w::!:ty -2.nd 11111u1:d bcndit, 

consc:n::s tli:it tilt: promotion and reciprocal proleclion or invcsl1111.:nts 1n acconbnct: ,,::th 

thi~ /\,;:·cc;t1c11t will sti11111l:1tc ti1c l111::i11c:;:; i11i1i:11in,. 

Text provided by Organization of American States, Trade Unit. 
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Dl:F!Nl'J'!ONS 

I. T:1<.: l<.:lnl "inv<.::.llll<.:i:i" :llea11s ,lily ki:,d nr,1~.'i<.:I i11ve::1nl in thi.; li.:11it.11y ofo11<.: C1111(1;1,·ti11g 

l'J~ty in accord:!n.::c with i,s l:1ws :!:H! J"l•g1ri;lliu11~ l>y an im·..::,io:· or 1!ic otlii.;r C:omr,,:,;ting 

Party :md in..:!ud..::, in pani-:1il:1r: 

,., 

:t) ~ fovablc :111u immov:1hlt.: pmpt.:ny, , eblt.:d propl·rly rigl,ts sud, ..:s mong:1gcs as 

\\ 0-:II a:; l<.:.1~..:.-.: 

b) Sh:ircs, stocks. bonus :mu .1ny oilier forms ol"p::inici:,:11ion i:1 comp:1nks or 

c:11.:rpriscs; 

c) Claims 10 1mincy w!1id1 h::s hci.:n uscJ to c.:ri.;:l!c an c:,;nnon1ic v:ilul! or d.1i111s 10 

any pcrfi1rm:im:1.: uml<.:r c.:011lr,1et k:vi11g :111 eco110111i:,; v:111::.:, 

1,;) Rights, confi.;rrcd by law or u1tth:r co:1t:·acr, inc:!uding the rig!ns ;o st:::irch for, or 

,lit: cuhi\'::tiun, 1.:xtrac1i1111 or 1.:xplni1,11iull 11f 1:,:1111:d r.:so:11l·..:s 

a) 

b) 

,\ny n:1t:.ir:1l i1crson !:::ving the citizenship ofti1:1t Contract:.1g P:-=rty in :m:ordar.cc 

with it!: li.:gi:,lation; 

Any lcg:ii entity, including :i corporation, co:nrany, firm, enterprise or 

::s:;01.:ia1iun i11cnr;w:·:1ti.:d n:· cu:istilutcd i111111.: 1c11ii111y ofthal Conir::c.:iing l':irty in 

accorJar.cc with its li.:gisLnion; 

!';·u\·idt:d th:.il tb.: :1:1tm:d person ur Ilic legal 1.:111ity 1s ,1d111it1L'd i11 ;1c<.:n1d:1m;i.; with iii..: 

:~:,:i1,i:Hio11 or :h::t Cnn1r:1c1i11,; l':1ny tu m:d,i.; i1:ves,111tnts i11 lli..: 1crrit11ry or th.: othc~ 
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.> Tht: !c:::1 ",i.::ums" 111c:::::; tht: ::111011:ll~ y:cldc,I 1,y ;111 i1:vc:.:1:::.:::1, i:: p;,11ic11!:1r p:u!:1, c;:pi:::I 

;,-:::ns, int..::·c~!s, ciiv;JL:nds, roy:1!1ics ;ind oilier fcc:;. 

... 

:. In rc:;pc.:ct or tht.: l\:.:pubiii.: o!' l\:ni, in :1ddi1i,)11 :.i !!:c ,ill::::. co11t:1i11c~ , ... i1l:::1 Iii;; !::mi 

(i.,:1:1d:11ii.:s, tht.: ;1d~:.:cc11l m:1ri1i111c 1.0111.;s uvcr \\1l1ic.ii tli:.: S1:1:1.; t.::,1.;1ci~:c~ :;ovc11:ign 1:,)1!s ::ml 

_;::r;~:..!ic:ion ir. :icwrJ:::1ci.: wilh its li.:gisl:1,iclil 

ii. !n rc~r,cct of the.: K.ingJum uf Norw:iy, its ti.:11 itory, includin;; liil: lune! 11.:rrittiry, intcrrd 

·.-.::1.::r, ,::1c the :i.::rito:i:!l sc:i, :ts wd! ,:s the cci11t1ai.:::t:!! sl1t::r over wli:c!1 ti1e Slate c:,ercise:s 

i.i ::cn>:·d;:nc.;..: w:: !, i111c111:Hiu11:tl l:nv, :-:uvc1 ci!..:11 1 i!..;lit:; ;111.I j11: i:,dici ion Iii:· I hc pu; pn~c u!" 

c::xpio,ing it and ex!Jloiting its 11:i:ur:.il resources. 

t\l~TICLE :2 

Th:s :\g,:.:::::n:.::ll sh:.:i! ;:jli>!y lo a!! i11vcstmi.:11ts 111:1dc ll)' inv:.:_:,turs or Olli.; Conirac.;ting !',!rty in 

t!~::: ,e~;itory of ,iie uth\!r ConLr;!cting f'any prior lo or al"lcr its C?tl!)' into !orcc Ii sh:iil. 

:i.1w:::,·..:r, ilOl be ::pplit:~bic to divergences or disjH1:cs whic;: !i:ivc ;iriscn prior to its entry 

!lltTICJ.!'.1 

PROl\im'ION ,1\ND RECil 1 IWCAL l'IZOTECTION OF !/\Vl:STi\11:NTS 

E::c!, Cl.lntr:)i.:ting l\1ny will p10111otc in its lt:11i1ory inv..:sllll<.:lih liy inv..:~lors or th1.: 01!:..:r 

C'tintr:i..:tin::; l'nny anu :.id111il s11c11 inv<.:sl111..:11ts in ;1cc:ord.:11c.;i.: witl1 ib i.rn-~ and 1..:gul.1tions 

[::ch Contr~c, ing l':.iny guar:rnli.:i.:s in ucc.:01 tbic:e wi1i1 its kgi~latio11 proli.:clinn ul 

i:1•:i.;~llllt:ll!S m;:c.!1.: by i11vc:ilor~ or1hi.: 0111..:1 C'11111r;1L·tin:.: 11:11ly :11 i:s ii.:11i11,ry 
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L:..:h Cont;.:!ctins Party will ~cco~d in its tcnitury liir till.! invcstmc1:ts mad:.: by ill\'t::.itli~ ,,; 

the other C:1::1r:1c.:ting P:1rty !"air ;ind cquitalth: l:c:111111.;111 

~ Tl:..: 11c;11n1c:1l 1c:t:rrl·d to in p:1:·;:~::':;ph I of' 1'1is ,\1 tid..: ~h;1!I ;,s a ::11n11nur11 1101 ii..: le;;;; 

!::vOl::·ab!c tliun t!1at whid1 is ~r;:ntcd witl1 1c,:::rd lo i11vc:,tn1c11I:. 1,y 1m·c~iors o!' ;1:1v 1hi1d 

S:::te. 

:;_ S::Lij.:~t 10 :ls nation:tl lcgi~l::ti,rn cuch Conlr.icting !'any !iliall ,:;;cord to inv1.::.:111cnts 111:1C.k by 

investors or tk other Contr;icting Pa:·1y trc:Hmc:111 no lcss ravolllalilc tlw1 :hat \•.!1id1 it 

::c,;mch to i11vcstmc111s b}' it~ 11w11 i:1vc~tors 

:;_ '!'l:c 111ost !'::vtnu·ct.l 11:1tio11 l1c:1t:m::1t i;r:111ll·d i11 :iccord:1ncl: wi1!i parni;rapli ::! ~nti thc n::linn:d 

trc::tmc:lt :r: ;,:i,Jgr:iph 3 of this Article slu:11 not apply to .:11y b..:11<.!fit w!iir.:il ci:hl:r o!' the: 

Cni::racting Panic~ is pr~vidin~ nr will provide in 1l1c 1'11111,c: 

:i. The: provisions cf this ,\nici:.: sld! ::bo apply lo tlic r1.:turn:; Jcri·:r.:d Crom ihc inves,mcnts. 

/\ll.TICI..E 5 

COi\.li'ENS,\TIUt i:o:, LOSS::s 

:1:v1.:stors or· on<.: C:rn:lr,:t:ling l';1ny who~;(; i:1v1.::;t111cnts in 1:1c 1c:-r:it\~· ol ,he oti:1:r 

Co::1°:1.::ti:1~~ l':1r1y sulra lmsi.:s owing 10 w;1r, 01l1cr :1n11cd c1111!1i..:1, st;1tc oi' 11:ttion:tl 

r.:n:c:·tcn..:y or ol!n:r si111il:1r c,·cni;: i:h:dl he :i..:cordctl hy the bt,r.:r Coi.ir::cti:1~ l':Hly 

tn.:..:tmcni, as rr.:g:irJs rc~1i:1::inn, i:1dr.:11milic.::io11, r.;o:11pl::1s::;ion or o,i:..:: si::tlcn1c:l!, nu less 

C;;vour:ibie tk:11 that whid1 it accord~ 10 invcsl<>rs 1Jf::11y tl:irli St:Hc. 
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n 

/\IZT!Ci .L c, 

I i.\:l'IWl'l, 11\T!< JN 

l,wc~:,mcnls n::!cic by investors or tin(; C:,>1111:1l·.ii:1g !';:1ty 1n 11:c tcrritury ui' 1i1..: 01!1cr 

Co:11r;icting l':1:·1·y c::11:1ul lit.: c;,.:prupri;llcd. 11;1li,>1i:di1.t.:d ur ::t:lijcclt.:u '10 otht.:r :11c:.is:1rcs 

h?.ving a si:11ibr clT"L·ct (li(;~ci:1:.ti1cr rekrreu tn as "cxprnpri:11iun") cxccp: w!1cn tilt: 

c:--.pn,pri:uion is done fu; public i1:1cr(;SI, under d11c pioccss 011::w, is no! discri111i::::10:-:,· :ind 

is du;;c ag;1i1:);t pro1npl, ;1t!cquaic ;::1d clkctivt.: <.:n111pc11sa,iun. 

St:ch cornpl:11s::1:o:1 sli:il! ;1111C>1111l [(J il1i.; v;il11t.: 11f" !lit.: i11vcst111t:11l im1rn:di:1!(;ly h..:l"tir..: tl1..: d::lt.: 

ur t:~:jiropri:ition :rnrJ sh:ii! be p:1iu without Jd::y aml sh:ill, from :he tlatc of t.:xpropriatior., 

include interest 1:t a commcrci:!l r:llc cstahlishL·d on ,1 111;:rkcl bJsis. Sucli compcr.s:ition sit.di 

b..: t.:!1't.:<.:1:vcly rc::!is:ibli.:. 

/\!ff!C!J: 7 

Tl~:\NSFLI~ OF !':\Yf\.l!:~TS ii\: C:()NN!:C'TIUN WI"U·I INVEST;\1liNTS 

E.:,fr Cantr::icring [}:;r,y shall ~,1:1r:111lcc to invc:--lors or the othc:r Conl~ac1ing P:1r:y urion 

fulf"i::1::.:?:l by tlH.:!;l ol";:JI l:i:-: ubiig;ilit•it;, lii.:c tr:11::Ji.:r :d,ruad Dfp;1ymc11ls in c.:011111.:ction wi;h 

,bc::r ir:vcst:11c1:!s, :ncJ in p::r,icubr: 

b) The proccclls dt:c lo Ilic invi.:slor rro111 !lit.: s:1lt.: or liquid:Hion or all or any p;!r. or 
L!Il !nvcsunc1~t: 

c) funds in rcp:1ymt.:11l of'l.itirruwings 1c!;1ii.:d lu an i11vi.:s11ni.:11t; 

i.l) Comr,c11s::1io11 provided fur i1? /\riick (> 01·11iis ,\i_,ri.:t:111c111". 

t:) E:1rni11gs or nationals of1lic olht:r Conlr;11 . .:1i11g l\1rty, or lc.11cign n:ition:ils 11lio 1•.-or~ 

within the rrnnll:WOl'k or:111 ill\'CS(l:lt.:ll! 
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T~::r.sfa of r:1ymcn!s slt::il i>t.: m:11k without dd.iy in t la; f1 ec cw,vc1 t ibic c:1rrc1icy in whiri'. 

;he i11ve,;t:m:11t ii.is !J1.:1.:11111a.le or i:1 a11y t1ih1.:1 !"1cc.:ly cn11,..-.iibk t:ur1i.:11cy, ii"so :1,1:',lenl iiy ti:.: 

im·cs;or Tr:1nsli.:r oi" p::y1111.::1!s s!::i:I he :ll:aii.; ::l tlii.: rate u! i.::-:-:!i:111~·c :q1piic:1bk un tlu.: d::ti.: 

tlf .r::nsft.:r pur~:11:111< 111 tlii.: t:':ch:rn~t.: n:i;1ilatillw: in Ji 1: c1.: nf :Ii..: C:0111racti11g !'arty i:1 whosi.: 

1e:1itury 1hi.: invc~:mc.::ll 11::s hcc.:11 n1:1d..:. 

ARTICl.l: :~ 

SUlllWCi/\'rl<JN 

,\ Contr:1c1ing Party or i1s dcsi1:,11all.:d :::.;c.:m:y li:1ving 111:1dc.: p:1ymc111 lo an c11~11rcd i11vest11r in 

::::co:·d:i::<.:<.: -.vith a gu:irar.:cc :ssucd fur no11-t:om111i.:1ci:tl I isl s conr.c<.:tc.:('. w11h :m invcstrrn.:nt 

in ti,c il!rrilo.')1 or ,iH.: other Contracting Party, is tiy Virtue or subrog:.H1un, c1ni1bl to c:-:i.:rci~c 

1i,c ri:;li1s nf the i:1vc:stor lo !lie s:11111.: i.:xl.:nl as !Iii.: s:iid_i11vc::lt1r. '!'Iii.: !:aid :i!!,iils sho1ild lie.: 

.:::,cr-:isi.:c! in ;ic::::ml::11c1.: will: th:.: lc:;::;!::1iu11 in the l::ltl:~ Co11tra:::ting l':i:'ly 

,\RTICI .!: r; 

GlS!'UTES lJET\VE!.::N /\N INVESTOR 01: ON!: CONT!,:\CTlNG l':\ltTY AND 

T! IE OT! !ER CCNT,,,\CTi:---:G l',\RTY 

O!s'lut::s bctw1.:<.:n :.!n i,wcstor oi' one Co:1t1·:it:::ng !'.::·ty :1:1(! t!i::: other Contracting P::r.y 

:11 i,-i::g in conn1.:c1iun with an i11v1.::a1111.:111 un i1s li.:11 i111:y :.h;:!I, t.> th:.: 1.::,11.:111 possible l>1.: sc:1!,.;d 

:.:::1ic::L>iy. 

Ii" st1,·h J dispute Ii.is nnt bl:i.:11 a,nic:,l>ly scillt:d wit!1in i! rx·riod uf' si;.; month fron, 1":1i,:t:~ 

;-;.}iifi::Jtion or:! c!iiin,, it r:1:.1y be !i\.!hmiuctl by cith1.:r :•:.iny lo 1!1c dispute to. 

::i Ti1c.: li!il:!J:illio:1:i: f:i.:1:1:c.: ro, Si.:1:k111l'lll pj' i:1vi.::,l111i.::1! J)i::p11ks (lC-Sli)), l1:11·i1:g ll',J_::~,: [(I 

L\11.: ::;ipli.:::iblc pru..-i~iuns or th(; Convcill irn1 Cl!I tlll.: Si.:! I lc1rn.:111 ur ! llVe!>llllCJ1! Di~ptl!C!, 

bctwc:.:11 St:Hcs a:1d N:itin11:1b or other Stales, l>11e11.;d !~,r ~:ig11::lwc :i. \\',1~1iin:;ton D. C tin 

:~ \l:!,cb 1%5; or 
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I>) :'.ri ;1rhi:r:::io11 or i,1,.:rn.rtio:1:i! :1d irl)C tri!)u11:d :.::a,:!.li~l,..:d u11(:i.:r 1!,•.: ,\1lii11:1:i,111 l,tdc:~ "!' 

tltc Un:ic:c: N::tions Cummissio1: on l11tcrn::1:u11:d T1:1(k Li!w (UNC!Tl,:\l.). Thi.: p:1r!i~s ,u 

thi..: c.iisputl! :n:ty ~it·,:L::.; in v .. ,iit~1!g to rnodiry 1111~:~c l\.u!:.;s. 'l"h1,,; ~11t,it1'i:! ~t\'.-~:,l!~: :-il::il! ~,~ !i1:;il ::1,d 

l.li1:di:·,~. ,>a hl1tlt l';:1ti,,s Ill tlii.; di.-:11111<.: 

3. The ad1:1r;d ::v:a1ds :11..: rc.:cng1::::cd ;111d ..:1di11..:i.:li i11 :it:s:ll1d:111ci.; wi:!1 :l,i.; C:l;11vc111in:1 1111 ,ht.: 

i,ccn::;11i:i:l,1 ,ind l:11li.1~c1.:111L:11t o!· h11i.:ig11 ,\1bi!c:il .'\w;::·ds l]l)ni.: ::: ;'-!i.:w York 011 !O !,111:.:. 

1 <))S 

1\l,Tlt:l.l: ! (I 

DISf'UTCS BETWEEN 1'I ll C:ONTiU,CT!NG P/\RTl[S 

I. Dispu!es bct\\'i.:cn Lile Co111r:.1cLi11g l'.1nit:s co:icernin~ tile intcq1n.;tJt:on or ~rrlic:.:t;on o!· tl:is 

:\!,,'.~ccn,c:,t sli:iuld, as !'ar as possible. be selll<.:t.l through nc.;go:i:ll:on~ bc:!wt.:cLJ th:; 

Co:nr:,;,;ting hll'li-:s. 

") 

" . \....Ontr~cting 

\.\':1!1:n :!:rec nHrntb l1um tit(.; a:cL::pt or tiit.: 1:.:qui.:sl !t>r ,:illi,,;ttic,n. c::clt Co1;tr,::.;t!:1g 1',1ny 

s!1:.:ll ;ippoi:it one mt:rnbcr of the :u l1i,r:.d tril>::n:1!. T!test: two mcinbers s:n:!l thi:n 1.:kct :i 

n::tirn1:i! u!':: third St:,:t.: wlto 1111 :q1p1uv:tl liy ti1t.: tw,1 (\111!r::c:ti1::.; i':1nics ~:li;dl he: ::ppuini<.:,i 

ch~irm:.in or t!:t.: ar!Ji,d Lribunal. Tltt: <.:11:-1in11an ~hJ!i bt.: ,1ppoinlt.:tl witltin Lwo months li·om 

the d:.:tc of" 2.p;iointmc:it of Lhc other L wo mcml>crs of ilt:.: arliitr,ii 11 ibun:d. 

If wi,!iin the periods specified above in this arti..:lc Lile neccs~::ry ::ppoinlrncms l:~\'C not h.::.:n 

m~ck, either Con:r,!cting P;irty m:iy, i11 !he :.\i~c.:ncc or :11:y other :igrct.:muu, invitc 1!,c 

l'rc.:silienl of tltt.: lnl(.;rnation:d Crnnl or Ju:;liu; tl> 111:,ki.: th-: 11:.:cc.:1::::1ry ::pp,1in'.1Hi.:111s iC th<.: 

l)r:.:~itl:.::i: of tht: l11tcrn::1in11:il Court of .l11stic:i.: is :t n:1ti,rn:d of' citlll.:r C'u1111;1u:n!:'. l'::ny ur it' 

h:..: :~ ot Lt..::wis<.: pri.;-,•c11tcd l', 0111 disc: 1:11t,i"!..'. l I ,i.; ~:;,id il111ct i"n. I 111.: Vi,·c-l '1 c~id.:111 o!' th<.: 

Ir.:::: n::tio:1;;] Cn:1rt c;r Jus:ict.: sl!;tll lit.: !lll'i!L:d tu 11\itl,<.: 1!1t.: !h:..:i.:s~;1:·y ;![lJHli1::1:1L:n!, 1r ii\<.: 

\':.::t.:-i'r(.;siJ-:1H is a llJiinnal u!' i.:i,lit.:r ( '1111ir::ctin~ 11;,: ty ur i;· :,t.: tu11 is o:i1L:rw:st.: jlll.'.\'t.:ntcd 
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from discharging the said function. the member or the International Court of Justice next in 
:-.::1:,,; ::y .. di,; is not :: ;:.:t iu1::d or 1.:ith:.:r Co:1li ;:cti11;; !';:: ty :,li:dl be i:1\·i,i:c! w m::kc t'.:;:: 

·'· !.:::t:li ('01:::,::.::i:1:.; !';:1,y ;:h:111 h..:,:I tl1t.: cu::t \Ir its PW!! llll:!llia.:r ti!' ,h:.: t1ililll1:1! ,1:1d 111· i:~ 

·i::;,r1.:~..::::::unn in tltt: ::r!i::r::! proc.:t:din~•.:;. Tilt: en:,, n,· thi.: r:?::irn1:t:1 ::::d tlt1.: 1c111::i11in~!. c.:nst, 

s!::::: b..: bnn,:: :11 cq11:d p:ub l>y ti!:.: Co::tr:icti:1::; l'::rlii.:s. 

-: . 'i'l:1.: :u bi:r:il ,: ihunal rc:11.::11.:s its d-:cisinn 011 I i1t: h:1;:i~ or' 1 !n.: provi~::<1ns oi" tl:i;: Au~1.::.;mc:11 :?1:d 

t:!':::t: gt::~t:?a: ;i1ill.:ipk~ ;iml r.:ks ori11tt.:ill::tiu11ai !a\\', 

5. T!1:.: ::rhi1r:?i tril>:111::i ri::ic.:ht:s its di.:c:sion liy :1 11;:,jo1ity lll' vott:s S;1i.;h d,·.:i:::11:1 :.h:1!! Ii..: !in:11 

:i::,i i.1i1,d:,1:d ll:: bt>th Contr:1c1inL~ !'artii.:s. 

,\!I.TICLE 11 

CONSlJl .T.-\TIONS 

::~~t.:rpri.;~~::io:1 or :1pp!ic:!~iGn Gr ::1i!'.i .-\gr;.:~111t.:;1~. 'J'l1i..:::;c.: i_:lH!Slilt:~~io:1s sh::ll b~ ht.:ld on ;ht.: 

~:-o::c:s:-:! ~r o~~ nr the Co11:r:i...:lillg i1;1:-tics 

,\IZTICl.l•: 12 

.-\Pl'l.!C.-\TfON OF CHI,!:!, iWLES 

if, 0:1 the b::~is or thl! k:,;isl:uion of a Con1rac1in,; Party o, on lilt.: b:?sis or :in i11icm:!ti011::I 

,:~~:::.:1:,~~i o:nc!in~ i:pnn i>otlt Contracting P:1nii.:s, invcst1111.:nls of an i11\'cstor or the uti:cr 

~.ll::r:,c:;::!!. l':1rty, is :1cco:dcd t11.:;;!111r1;t 111l11t: l;1vn11:;d1lt: 11,:::t tit.t! \'.'i1id1 i~ prtll'it!i.:d flll' in 

t!·:is .-\gft.:(:::1..:r.1, 1:1c m,1rc !::vo,:r;1l1it: l1t.:almi.:111 sltal! .ipj>ly. 
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/'.li.TiCl.E U 

01· ;:ic i1:1..:rn;!I Jli'Ptt:d;!r1.:s ll'ip1i:ul 1°1•,r 1l11.: 1.:111ry i1ill1 li1rl:1.: nl' 11:i., 1\~;:l·.:1111.:111 

:\:,;.1i.:..::i::.:n1 s:::.;;! i.;:1:i.:r :1!10 li1rr.i.: ()I! 11:1.: ,l:111.: llrtl!i.: l:!l:i.:r cr1!:i.; IW(l ll,l!ilic,11itll1S 

/\l(TICI.E 1-1 
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This :\grccmcnt ~h;1II r1.:111:1i11 in [i.1rcc fi1r ;1 pc.:rioc! nr li!)i.:1.:11 yi.:ars. Tl11.:11.:alkr it sli:ill con1i:1t:1.: 

in force u11til ,he Clipir.ilion o!' twelve month~; from th!! d:i!c on \':hich either Contr:1c1in~ 

P::.:1y sld! h:ivc gi,·cn wrillcn notice of its intention to lermin:itc this Agrct.:nH.:nt 10 the other 

Con,r:1c1 in_!; P:in y. 

In its;;:.:~t or i,l\'CSllll(;lliS 111,:dc p11ur ill !hi.: d:1ti.: or [:.;;·1:1:mlinn or this 1\gn::.;111:.;111, 1:,,~ 

p:·m·i::::01:s or /,:·1ick.~ !-! 2 o!" 1!1is 1\gr1.:c111i.:nt sli::11 ri.:11:;1i11 in rurcr..: lt>r ,: lt1ni!:.:r pc: ioJ or 

!iLc:c.i yc:.:r:; f,0:11 tl:::a c.btc. 
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