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SHARE PURCHASE AGREEMENT 
Riga, 15 June 2015 

Pēteris Pildegovičs, personal ID code: 200676-11809, residing at Miera iela 87a-13, Riga, 
hereinafter referred to as “Buyer”, on the on the one hand,  
and 
Nadežda Bariševa, personal ID code: 050776-10732, residing at Miera iela 87a-13, Riga, 
hereinafter referred to as “Seller”, on the other hand, 

the Seller and the Buyer collectively referred to as the Parties, at free, intentional and serious 
will of the Parties, without deceit, fraud or duress, enter into the following provisions of the 
Agreement: 

SUBJECT OF THE AGREEMENT 

1. The Buyer buys from the Seller, whereas the Seller sells to the Buyer 100 (one hundred)
shares in the limited liability company “NORTH STAR LIMITED”, registration No.
40103765463, hereinafter referred to as the Shares, according to the provisions
hereunder.

2. Rights of the Seller to the shares on the moment of entering into this Agreement are
corroborated in the registration documents of the limited liability company “NORTH
STAR LTD.” (in a decision on establishing of the company, in the Register of
Enterprises) added to the registration file of the company in the Register of Enterprises of
LR.

REPRESENTATIONS 

3. The Seller represents that on the moment of entering into the Agreement:
3.1. the company was registered in the commercial register of the Register of

Enterprises of the Republic of Latvia on 4 March 2014 under No. 40103765463, 
hereinafter referred to as - SIA "NORTH STAR LTD." 

3.2 on the moment of entering into this Agreement, the paid-up capital of SIA 
“NORTH STAR LTD.” is EUR 3,000 (three thousand euro), consisting of 100 
(one hundred) shares. Par value of each share is EUR 30 (thirty) and no decision 
has been taken on the increase or decrease of the fixed capital of SIA “NORTH 
STAR LTD”. 

3.3. On the moment of signing of this Agreement the Seller owns 100 shares in SIA 
"NORTH STAR LTD." 

4. In addition to aforesaid, the Seller represents that:
4.1 She is a full-fledged owner of shares in SIA “NORTH STAR LTD.”; the shares

belong only to the Seller, they have not been sold to anyone, invested anywhere, 
have not been donated or otherwise alienated or pledged to third parties, they are 
not arrested, not encumbered with debts or liabilities, property rights, they are not 
an object of a dispute, they are not involved in a pre-litigation procedure or 
litigation, they are not subject to prohibitions and there are no obstacles or 
encumbrances for disposal of shares. After registering the ownership of the Buyer 
on shares, the Buyer will be the sole and only owner of the shares in the Register of 
Enterprises, the Seller has acquired the shares during the marriage and a consent 
from her spouse is not required for their disposal. 

4.2 SIA "NORTH STAR LTD." does not have any payables and tax debts, and there 
are no claims brought against SIA "NORTH STAR LTD." in a court or an 
arbitration court, there is no court ruling about claim security note, no court or 
arbitration court ruling has come in force, there are no negotiations on settlement, 
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no warning has been received about application of insolvency of SIA "NORTH 
STAR LTD.". 

4.3  Since its establishment, SIA "NORTH STAR LTD.” has not issued any guarantees 
on performance of liabilities of third parties by signing guarantee agreements, has 
not issued any power of attorney or authorisation to third parties to act on behalf of 
SIA "NORTH STAR LTD.", SIA "NORTH STAR LTD." has not undertaken any 
off-balance sheet liabilities with overdue or approaching performance term. 

5. On the moment of signing of this Agreement, the Seller undertakes not to take any 
actions that would change the legal and actual condition of shares, total amount thereof 
thus infringing the Buyer’s interests in shares. 

6. By signing this Agreement, the Seller guarantees that the representations stated in this 
section of the Agreement are in force on the moment of entering into this Agreement. 

7. The Parties agree that until re-registration of shares in SIA “NORTH STAR LTD.” on 
behalf of the Buyer, the Seller is liable for all obligations undertaken on behalf of the 
company. Meanwhile, after re-registration of the company’s shares in the Register of 
Enterprises of Latvia on behalf of the Buyer, all the liabilities are undertaken by the 
Buyer starting with the re-registration date, it applies to all the new liabilities undertaken 
by the Buyer since the moment of re-registration. 

 
PURCHASE PRICE AND PROCEDURE OF PAYMENT THEREOF 

 
7. The Parties agree that the purchase price, by considering the actual financial situation of 

the company and off-balance sheet liabilities, is set at EUR 3,000 (three thousand euro), 
hereinafter referred to as – purchase price. 

8. The Buyer shall pay the purchase price of EUR 3,000 (three thousand euro) to the Seller, 
by transferring it to the Seller's operating account No. LV51NDEA0000082807661, 
“NORDEA BANK AB Latvijas Filiāle” within 5 days of signing of this Agreement. The 
Seller shall transfer to the Buyer all original copies of documents applying to SIA 
“NORTH STAR LTD.” On the day of signing of the Agreement. 

9. By signing of this Agreement, the Parties recognise the purchase price of shares as 
corresponding to the fair value of shares and therefore undertake not to raise any 
reciprocal objections in this regard and not to request termination of this Agreement due 
to excessive loss. The Seller shall perform her obligations without reserve and in relation 
to performance thereof shall be liable for consequences from delay and risk of 
coincidence. 

 
LIABILITIES OF THE PARTIES 

 
10. The Parties are responsible for meeting and performance of provisions hereunder 

according to applicable laws and regulations. In case of failure to meet the commitments, 
the perpetrator shall compensate the other Party and SIA “NORTH STAR LTD.” all loss 
incurred in relation to the non-compliance or default. 

11. The Seller shall take all activities related to registration of the Buyer as the owner of 
shares in the shareholders' register of SIA “NORTH STAR LTD.” and register the 
changes in the shareholders' register under the Register of Enterprises, including sign all 
the necessary documents. 

12. The Buyer acquires ownership of shares on the moment of signing (bilateral signing) of 
this Agreement, whereas he obtains the shareholder's status in relation to third parties — 
on the moment the Buyer is registered in the shareholders’ register of SIA “NORTH 
STAR LTD.” 

13. If after signing of this Agreement the Creditors’ claims are brought against SIA 
“NORTH STAR LTD.”, the Seller shall immediately fully compensate the Seller for the 
claims brought by third parties against SIA “NORTH STAR LTD.” and shall pay to the 
Buyer a contractual penalty for the false representations hereunder at the amount of 
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claims brought by third parties. Payment of the contractual penalty herein does not 
release the Seller from the Agreement and performance of obligations therein. 

 
CONFIDENTIALITY 

 
14. The Parties shall abide by confidentiality obligation regarding to facts they have found 

out about each other or about business partners of other Party, incl. business partners of 
SIA "NORTH STAR LTD." during the validity period of the Agreement, unless any of 
Parties have directly authorised to disclose these facts to certain person, circle of persons 
or wider public. 

 
VALIDITY OF THE AGREEMENT 

 
15. This Agreement is deemed to be concluded on the moment of signing thereof by both 

Parties and remains in force until complete performance of obligations of the Agreement 
and arising from it. 

 
 

COSTS 
 
16. The Parties agree that all costs related to registration of necessary changes stated 

hereunder in the Register of Enterprises of the Republic of Latvia (adding of the 
shareholders' register to the company's registration file) will be fully covered by the 
Buyer. 

 
ADDITIONAL PROVISIONS 

 
17. This Agreement constitutes entire written arrangement and it is a complete and the only 

statement of these provisions. 
18. Any amendments or supplements to the provisions of this Agreement must be made in a 

written form and executed as an annex signed by all Parties. Annexes drawn up 
according to the procedure stated in present Clause will become an integral part of this 
Agreement. 

19. The Parties will try to solve all disagreements arising in association to this Agreement 
amicably. If the Parties fail to reach an agreement in negotiations, any dispute, 
disagreement or claim arising out of this Agreement, pertaining to it or breach, 
termination or invalidity thereof, will be finally settled in a court of the Republic of 
Latvia according to its jurisdiction. If the defendant fails to provide a feedback or 
explanation for the claim in the given deadline, he will be deemed to declare the action. 
The Seller consents and represents that the procedure of settling disagreements herein 
(arbitration court clause) validly applies to any successor in title or assignee of the Buyer, 
regardless of the moment of handing over of the right to claim. Presence of the Parties at 
the court proceedings is not mandatory. 

20. Any correspondence sent under this Agreement is deemed to been received if sent in a 
registered letter to the addresses of Parties hereunder, on the seventh day of its handover 
at the post office, regardless of the actual day of reception. The Seller authorises any 
persons residing at the address hereunder as well as any other persons who have their 
domicile registered in relevant address to receive the correspondence, If the notice is 
received by a person residing at the address hereunder or any of authorised persons, the 
Seller is deemed to have received correspondence on the same day. 

21. The Parties shall give a written notice to other Party on any changes in addresses, 
requisites hereunder or any other changes relevant for performance of this Agreement, 
incl. on changes in their data hereunder within 2 (two) calendar days.
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22. Headings of Agreement’s chapters, arrangement of clauses and paragraphs serve for a 

better structure and readability of this Agreement and they cannot be used for 
interpretation or explanation of Agreement's content. 

23. Singular terms given in this Agreement are deemed to be expresses also in plural and 
vice versa, if it follows from the wording of this Agreement. 

24. If any provision of this Agreement is no longer legally valid, has lost its effect or is 
declared invalid, it will not affect validity of remaining provisions. The Parties shall 
substitute such invalid provisions with other provisions corresponding to the purpose and 
content of this Agreement. 

25. The Agreement is binding on heirs and successors in title of the Parties. 
26. The Buyer and the Seller are authorised to provide third party with any information about 

default on obligations hereunder. The Buyer and the Seller are entitled to process the 
Seller's data (collection, storage, registration, entering, handover, transfer etc.) as well as 
to deliver and receive the Seller's data and other information from third parties, 
databases, registration systems (for example, from the Population Register, the Credit 
Register of the Bank of Latvia etc.) and process them. The Seller consents that her 
personal data are processed, received, sent to third parties not only regarding duly 
performed, but also improperly performed obligations of the Seller. 

27. The Parties may terminate the Agreement only with a previous written arrangement. 
28. Each Party undertakes to refrain from any activities that may directly or indirectly cause 

loss to other Party. 
29. After signing of the Agreement, all previous oral or written arrangements achieved in 

preliminary preparation works related to the Agreement become null and void. 
30. The Agreement is drawn up and signed in 2 (two) original copies (the Parties sign each 

page of the Agreement), one copy is retained by the Seller and one by the Buyer. 
 

SIGNATURES OF THE PARTIES 
 

BUYER: 
Pēteris Pildegovičs 
Personal ID code: 200676-11809 
Address: Miera iela 87a-13, Riga, 
LV 1013 
 
  /signature/  

/P. Pildegovičs/ 

Seller:  
Nadežda Bariševa 
Personal ID code: 050776-10732  
Address: Miera iela 87a-13, Riga, 
LV 1013 
 
  /signature/  

/N. Bariševa/ 
 










