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AOrOBOP K¥ ILIH-NPOAAKN MOPCROI'OQ CYAHA VESSEL PURCHASE AND SALE CONTRACT
ot "22" Jlexadps 2014 roza 22" December, 2014

r. Ilycan, 1O0xnasn Kopes Busan, South Korea

OGmecrso ¢ Orparimiennodl Oroercisennociuw  «llapycs, Paroos OO0 represented by Dircctor Gubanov A, V., acling in
umeHyessoe B aaneheities [Mposasen, & e repepasinoro accordance with the regulations of Company hercinafter referred
Jwpextopa lyGanos A. B., AeHCTRYIOWRIO @ ocHokannn YeTasa, o as the Seller, on the one hand and, SIA "NORTH STAR LTD."
¢ oaHoi croponey, it xommania «Hope Crap Jlvas, iMeRyemas hercinafter refered o as the Buyers, represented by Director

8 pansrefitem Moxynarens, 8 imue Mapextopa Bapimenon H. Bariseva N., on tue other hund  have concluded  the present
C APYrof CTOPOHI, ZAXAOHIIN HACTORUKA Lorosop Contract as follows:
0 HILKECAAYIOLIEN:

L INPEAMET JOIOBOFA L SUBJECT OF THE CONTRACT

1.1 MPOAABELl uposaer, a MNOKYNATEIL opovopesacs L1 b SELLER bave sold and the BUYER have bought
puibonossyo wixyHy #a yenosmsa ®OB nopy [ycun 0 Kopes, on (FOB) Busun, 5. Korca, Fishing Vessel, hereinafter referred as
wMenyesylo & ganeheiiivest CYJIHO n cocrosimm wix cores wa the VESSEL, according to the technical condition *AS 1S” on the
A1 NOANKCRHUN AOTOBOPA, HA yenommX HacToswe 0 Jorosopa.  date of the Contract, on (he werms of the preseat Contract,

1.2. Cyawo, sBAmOMEECH NPEAMETOM Kynam-npoassn, wimeer 1.2 The Vessel, delivered herein under, has the following

CACAYHOME XaPAKTEPHCTHIL " Particuliss:

HAMMEHOBSAN e Y JINa COJIBEHI A name of the Vesscl SOLVEIGA
THTI CyAHH Paiboaosnue type of the Vessel Fishing

roA NOCTPORKH 1986 year of buli 1986
KOpIyc Crane hull Steel

MO 8520173 iMO 8520173

1.3, Cyano, cotrumuiomes npemmer ducrodeiv  sorosopa 130 The Vessel, delivered herein under, is owned by the Seller and
HaxoauTex B cobereennoct pompua, ceoboano ot obatarebets free of any charters, encumbrances, mortgages and maritime liens or
nepea TPeTEIMH AHUAMN H He ARAACTCH NPeIMETOM S0, any other debis whatsocver .

21EHA JIOTOBOPA 2, PRICE OF THE CONTRACT
2.1 Ilesa Cyama © Y9eTOM TeXHMUECKOIU Covtusims cyuua 2.1 For und in consideration of the conditions the Price of the
onpeaensevcs o paisepe 1 150 000,00 (oamn smmamion c1o Vessel shall be 1 150 000,00 (one million one hundred fifty
NRTLACCAT TICAY) Aosnapos CLIA, thousand) US Dollars,
2.2. Cropore: uixcupylor coctonrkiie obbesia kymin iposwks, 2.2 The technical condition of the Vessel, conditions of the radio,
CYNOBOTO HMYILECTR, PAAHOTEXHHYECKOrD, Cysomexanuueckoro, fishing, navigational and deck equipment is determined by the
MPOMLICROBOTO, HEBHMIUHOHHOTO ¥ maayGHore oGopyaosanis s DELIVERY ACCEPTANCE ACT. The Delivery Acceptance Act is
AXTe  IpneMa-nepeaadit AKT  Bpuesi-nepesin  Apiercs the integral part of the present Conlract.
HCOThCMACMON HaCTLIO Oroaopa.

3. NEPEJAYA CYJIHA 4 LELGAVERY OF THE VESSEL
3.1. lMpoansels HPORICT CYAHO B TEXHIIGCKOM cocivmiubin adn 0t 3 | The Seber shall scll the Vessel in the technical condition AS IS
CCTH 1A MOMEHT ZAXTIOUCHIA HACTONLEND A0MUROp ou e dute of the Contract,

3.2, Npoavent NOANOTABAHBIET BCIO HEOBXOAIMYIO 10ay weutadivo 3.2, The Seller should prepare ull required documents prompily after
yraepxacHiylo [TokynaTenes, cpasy e nocie npovepsk cy s inspection and approving by the Buyer,

33, Mpomsseu nocrasazey Cyawo [lokynatemo co  scew 3.3. The Seller shall deliver the Vessel 10 the Buyer with everything
YCTAHORNCHHEIM 13 HeM 060pY.oBaHHEM, NpHBALIEKaLwLM Cyany belonging 1o her on board ALl spare and spare equipment, radio
Bee sanacusie Yacrd M sanackoe obopyaosaune, Paanocranusn uinstallation and navigational equipment used or unused on board
HapuraupoHnoe obopyaopaHne nepexodAT &  cobersensocty shill become the Buyer's property.

Hoxymarens.

3.4.Cyano npisnMacici [Hokynareienm s secie esu dansnviecxoru 3.4, The Vessel s accepted by the Buyer n its actual location afier
HAXOKACHHA MOCRe NOAMICAHNA AKTA npusu-nepessun eya, the signing of the Delivery Acceptance Act, which is integral part of

ABAOMErOCH HEOTBeMIEMOM 4acTuio HacTozwero Joropopa. this Agreemend.
3.5, Mpaso cobersennocTn Ha cyano or [poasua k [oxynzieimo 3.5, All dghts oo the Vessel iransferred from the Seller 1o Buyer
NEPEXOILIT € MOMEHTA CHATHR CYANA € PerdcTPaunmn afler deletion from the Regisiry,
4.YCNOBHUA PACHETOB 4. PAYMENT
4.1 Mokynarens NPONIBOANT OMIATY 38 CYAKO Lwaniow 1w iwik 4 | The Buyer shull remit the Purchase Price fully or partially on
HACTAMM Ha CACHYMOUINX YOROBHAX the tollowing terms wixl conditions
Y1 150 000,00 (0N MWUIOH CFO  INTbASUR | (k) v 1 150 000,00 (one million one hundred fifty thousand) US
nonnapop  CHUA B Tewemme 35X  Mechles  (0cie Dollars within 3 months afier singing this Agreement by
noanncanis  Hacroswero  auvrosopa  SasiusCKIM telegraphic transfer 10 a bank uccount 16 be designated by
NepeyMCICHieM  HA  pacusiimil  Cuel,  yKasaHHRR the Seller.

[Tpoaaauom.



4.2 Bee Sauxosessne KOssHESin I RCKOI Do IEpaBosy Ipainiteet 4.2 Adl bk cha geo tany . will be wiehurge of the Buyer,
HA CeOR NOKYATEND.

3, WOPC-MAKOH 3 tURCE MAIEURE
S.1. CToponsl oceobusgsioTes OT OTBETCTB 0S50 Sud IEIUE 3 4 Purlies we aul wesponsible for partial or complete Latluse Lo
HAM  NOAHOE  HEHCHIOAHEHHE  OORITEALCTE W0 Hos buatiesy [uliid obligitions wider this Contract if such failure was caused by
Jorosopy, eCHM  ITO  HEHCUONMEHNE  AWILWOEL  CICITHRM force majeure arising afier the conclusion of this Contract as a resull
OOCTORTENLCTE  HCAPCOLOMNMON  Caw,  BOAHBRWER  1OCIe of extrasordinury events such as natural disasiers, war, military
JBKMOYCHHA  HSCTONUEIO  Jorosops ®  pesyavrare  woOutull operations of uny  nawure, carthquake, hurricane and  other
UPESBLINATINOIO XAPAKTEPA |AKHE XBK (Oiap, IRBOAHCHS, B3PhI3, extraotdinuy evenls  which (he Partics could not be foreseen or
IEMASTPACENRHE H HNHBIE NPHPOIILIE HBACHIS, , KOTOPBIE CrogORA HE prevented by reasonable measurcs
MOFAA NPCABHACTL, HI NPEAOTEPATHTE PAZYMIEIMH METOAAMM
52. Ecm xakne-inbo w3 sTux obCToameancts Menocpeactueiio 5.2, If vne or the ather purty may ol tully or partially falfill its
BAMAIOT HA HCTIOAHCHHC KACTORIUCIO AOTOBOPA B CPOKM, yKaTaHmWe obligations under the present Contrict, circumstances of the present
8 JIOrOB0PE, TO ITH CPOKH OTOABHITIOTCH COPAIMCPHO BpeMedH, B Trealy, the terms of obligations under this Contract shall be.
Tedenme kotoporo Syayt aeficrsosars o1 oberoaTenietsa. Ecnn exteaded for a period equal to the period during which the existence
raxye obcrozreasctaa Byayr achcrsonan Goaee 30 amed, 1o of these circumstances. If this Trealy circumstances last longer than
K384 CTOPOHA BIPABC OTKAIATECA O #enonesi ofasareaic e 30 days, cither party may terminate this Contrics,
110 HACTORIEMY JOTOBOPY

0. APBHTPAK 6. ARBITRATION

6.1 Bee cnoped il pU3isorAacie, BLITEXBOMAME 155 et B kOouiie 6 1 Should any dispute arise from this Loan Coatract, both Parties
W CRA3H C HAcTORINM JIOTOBOPOM, M He YPerVANPUBEIIWLE nyTeM shall resolve them through friendly negotiations, fuiling which, they
NCPCrOBOPOB, NOAAGHKAT paccnorperino o Cyae 1o MecTy shoud be submitied 10 Court where the contract is signed, for
noancanns dorosopa, soly o,

7. HPOMHE YCA08M LULHER SEKMS AND CONDITIONS
7.1, Cpox AcBCTHAS HCTORUICID JOTOBOPI HEMIUIECICh « MOMEHTE /1. The present Agrecmen! comes into force from the date of its
Cr0  MOMNCAHHA M SCCTBYCT 20 OKOMMEHM:  BOAMMX signing und is effective u 1o the moment, when either party declares
BIANMOPACHETON 10 1My, necessily of its cancelation by means of thirty days notice in written

form.

7.2, Jwdwe JOTRNIUCH A, HIMECHCHIH o hplaumciii o 7,1 My ameadinents w this MCCWD( mululllly wecd upon, ure
HACTOANEMY ROrOBOPY CUWTWOTCR AeRCTiysoudiMin, eciie ot valid only jn case amendments are made in written form and sigoed
COBCPUICHB B MHCHMCHHON (JOPMC M CKPENACHB AOABMUAMM by person duly authorized.
YOOMHOMOUEHHLIX HA TO NpeAcTIRBNTeeh Cropon,
7.3. HacTosumil IOronop COCTARACH B ABYX IKICMILiNPas, asmbill 73, This cuntrmct s made in two copies having equal legal effect,
H3 XOTOPIX HMEET OJIHAKOBYIO HOPILIHIECKYIO CHAY, N0 OMONY one copy for each of the Parties
IKIEMIIAPE KEAROH H3 CTOPOIL,

7.4. Mocie DOANHCAHWA HACTOAWICIV AOIOLUR B¢ P ety g 7 4 Afier signing (e preseat conttaet all previous negotiations i

HEPErONOPN, NEPEITHEKA - TEPRIOT KIPHIHNECKYIO CHily correspondence  belween the parties in this connection will be
considered null nd void
PAROOS 000
SIA "NORTH STAR LTD." 693000, Russia, Yuzouo-Sukbalinsk city,
Reg Nr 40103765463 Dzerzhinskogo str., 23-520
Miera iela 87a-13, Rigs, Lawvia
Bauk’s details:
Bank’s details: Sberbank Duloevoswchinly oltice i favour of
Nordea bank Finland Ple Lavia Branch Yuzhno-Sakhalinsk Brasch No. 8567
SWIFT kods - NDEALVZX SWIFT : SABRRUBK "
ACC. LVSINDEA(OO84225128 ACC. 4UTO2R40B5034 101 3363 42
President/Director: Barisevi N PresideayDiecior: Uobauoy A V. &




