
C-59
noroaop KYnJ1u-1woflA1K11 Mo1•e1,oi·o l r1111A \ E6'!'tl!:L t'L1t<.u""'"· ;\Nn SAL£ co.'ITRAc1 
OT "22" Aetm6PJ1 2014 ro.na 221111 December, 2014 
r. llycaR, IO•m•• Kope• Busan, Sou1h Korea 

0<>11tect<BO e OrpiiHil•u:mJUII Ot1wh,."TbClUtO,r1i1v t>Jlapyc.,., Parooit 000 rtpresii:nl~ll by OiioctoJ Oulxmvv I\, Y,, ncling in 
mtC.H)1(;)ft>e a !l9Jl&Hdl.weM npopaaeu. a 11111.1.0 re11<:pruu.1tQl'O 110eord.oce with the reguinliufl!I of O.unpany lwreinaflc.r tefem:d 
Altpenopa ()6etl0B A. B .• )lCOCl'll)"fOmeto ua 1.1euou..uum Y«.t<UWI. lo RS the Se Uc 1, Oil the Ont lumc.l omd, SIA "'NORTH ST A.ft I .. To: 
C OllHOti Cl'OpOUbt, lt KOM.fUIHJlll «Hope Crap Jlt'Jl", IJMCH)'ec'>!.a.t htNln.ilb.:r rc;foncd lO as the Duye,s, re:v~~ted by Director 
81l!Ull>Uel\tooM Om:ynuro;u,, 8 Jt.Ull,0 Jl>•~•n-op:1 G:is,1mi.econ 1-f llirii;eva N., on Ui~ utlkr !1:ui.J h:1vc (:1Jnc:f1.1dtd 1he J)ftst:111 
c Jll)yron cropom,1. -'lll)::lk'l•n11111 itaCTotuuu1 a,orut&;Op Contract as fuUo\\-:.: 
0 ff1t:t(tCileil)'I01tle: 1ri1: 

l. nPEJ.l,ME'r A,OfOlliJt'A l :,UilH:Cf OF1'1U: CON l'KA<.:r 
I.I nPOJ1,A86'.L{ upo,1,11e-r, a 00KY0A1'lilll.. ,11,1uvuj)C:1sltJ 1 I 1,,,_ M:Ll.J:R h;1w :Jyi(J. i:tnd the. BlTYER h:,ve bo1.1y,ht 
pi,16o11o&H)'f0 w:t:,'H)' Kn )'M01UU1., 4)06 nopr nyi.ii11 Iv K1,,~:1, ,,1 tl'Ol>J Uusun. ~. Kor.:a, Fi3.lling V<:$:,d~ 111.ireir;after rckrred as 
m1e11ye."6)'IO fl Jl.3,nbHcn1ue.\l CYill 10 I COC-1\)J!lhlll «, .• ,,; ,_._:n,_. Ha lh1: VESSEL. -occotoul3 IC) llu: lt:chnical oondilion "AS IS" On the 
11e111, 11oru11tea.1111,i a<>ruu<lpO,, ua )1CIIOOJuix t1acro.11utcro ,[loroeopa. d:ii.; of 1l1e C'.(ltllnk.;1, on 1.ne ,e,ms or the present O>ntnict. 
1.2. Cyaao, :IIBJlillOUlctc.it npeAMe·n)M i.-y111111~111>0!l;lil'1t. 11Mcc1 1,2.Thc Vessel, ddivcted 11crdn 1mder, has lltc fol!owi.og 
C.'lCA)'IOWUC. Xitp,lKTCpllCTlllt.11. P';trtk:uhtn;; 
mt11i..1e110~111tt c)'Jlllli COJmtHI A niune.of 1ha V..:l).)1-I SOL VEIGA 
TUil C)'Jlflll Pw6o.'IOBHUC IYJ>e (If Che. Ves9el Fishinj 
ron 1t0ctp0n1m 1986 )'car orhul:1 19S6 
a.opn)'C CTMi.- hull Steel 
HMO 352017) IMO 8520173 
1,3. Cr,mo, C04--ru11.1J11,,u.lc.C 111,elUICT 11".:1-o.11wc:1u At1n.loop.1 1.3. 'lb,. V.:o .. 1cl, 1.11.•!wl!11:J l~rc:fo under, is o,wooo b)' the Se,ller alll.l 
u;vc.04un:.11 • cQ(iC"fll~m1Qn11 I fpo.'.@tHl,1. (:oo6<)4110 OT 06J1'.18Te!lbCT8 lroe of llil)' el13r14!tlt, e11cumbrn1)CCS, morigages and matltirne lii1ln$ or 
nepe.11. Tpe'?bJWH llllUJIMlt" He AIWIC'TCJI nren:~noM <\.'lJIOf;l. 11ny other tkb-ts whutsocvcr. 

2.U~HA ,'\01-0BOPA 2. PRJCtiOl'THECONTRACl' 
2.1 [lct1:1 Cyit)til e )"'le-TOM Tt-XHll'h~CK01 u cv..:11.1.1111111t, i:yru1.i 2, I Fm und ill eonsidua1io11 of 1hi! cOOd:itions chc Price of lhi! 
OIIJK'.ltlllrel'CII II pi1:.1A1epe I IS() 000,00 (oa,m MIIIIJIII-OH C'JO V~el s.h:.lll be 1 ISO 000,(X) (ooc miJJion 000 hundred fl.fl)' 
OWl1,.lecllT n.lCll'l) aom1apo11 CLIIA. ll\O\ISlod) us Ool1111s. 
2.2. C'Topouw ttim,cllp)'IOf COCTOJUlltC o6b.:.:13 1,,yJU)II 111)0/.;l.lt;,t, 2.1. Tilt te.:h11ic.1I condition of tbe V~I, CQ1Kfitfons or lhe radio, 
C)'JlOIIOf\l IIM)'WOCt11a, p:lrutOTCXHll'lCCl'.Oro, CfAUMCXSHlf'teci.oro, fitthing, n:wia,11l(l(l:.J Ql\d deck equipmenl is dctetrniriW by the 
O!)O.\lblC.'tOBOro, HIIBlfr.lU,JfOHHOfO ti rm..1)'6t1uro o6op}'AOflA.~Ulf O OU!JVGR '( AC.."'rnPTANCE ACT. The Delivery J\i.)(:tplCUlOl' Acl is 
Am ,rp1,eM1HtepCJtt1'111. AK• npu~;i-fl¢pc:.t1a•111 11w1J1CTt• the imegrn.J pnr1 or the ,)resent 0:111ln1c1. 
HCOThCM:1CMOfi 'la CTf>lO lt.Of Ollop3. 

3. rl~PlillAlfA CY).\M1\ J 111•1.,VliK\' Ol''nlli \•ESSt.-.l. 
3.1. npo.anecu npoJWCl CYJIHO ll'l'CXHlr'ICelro-M .. v.:1, .. 1.d1w,1 ... 1 .. <)lh,) J j lht.i ~c.~, :,.l1itU s..ll tbc Ve.. .. sel u\ 1he 1eehni(:;1I oondi1ion AS IS 
eC'l"i. IUI ~OMCAT'381CJllO•iCfilUI 11:l<:l'<)Jllllf:('() ,.,or1.1111)p/l. Oil IIIC J:.1e ofthc Conll'fli!I. 
3.2. Opomeu lll)Ar<>T'11iJ.,utile-r oc10 neo6xo!llL\f)'IO .1., .. _} ... ~1113~w 3.2. Ti...: Scller$h1,>ull,I l)f'\.']>l1t'.; 111l rc\11,ircd O.Xumcms. 1>1'0111pdy •f•t• 
yraep~etul)'k) n 01<yna1e11cw, cpn3)' ~e noc.:ie npool!)li.lt .:;)Arn1. in$pccdon and approving by die Uuycr. 
3.3. rlpoil<U1eu !l0¢lllllllll:CT Cy.nm noK)'tlaTemo co ei:ci., 3.3. The Seller $h:,II ddjver l111: Vessel I~> tbi: Buyer wilb t:\'ery1hmg 
)'L'TaltOflJlCHHWM rill ffCM o6op)'JlOllaHHt•I, npllU!l,OJlt;t,,'itu..,.!M (..yrut.y bdoagi.ng 10 bcr 00 board AU ,,,arc :iml ~)llfC ~(JUipmenl, radio 

Bee '.ltltla¢1:1!ilC. .. ac::m H )IIJlMltoe oo'op)'JWfJ.ilUll(., Pall}IOCTIUUl,)llt I! in.•mdialfou and navlg;alla>nail t:Quiprnent 1.1!-Cd or unus~I ,,,1 bO.'l,r(I 
Hasurau1.1omtoe o6opyAO&aHKC ncpc:;.o,'JJIT a co(kro.em«x:11, :sbf1U become lbc Uuyer's propcny. 
not.)'Jwm:Jtll, 

3.4.Cy,aHo np11ff1.1MRCNII Oo,;)'nare,w,-, u .-.tee.-..: ~iu 4ia..-.w, .. -ca.:.;,ru 3.-1 Ill..; Vc$SCI 1.:. "'-ccp1od by the ll.iyc, h1 It:.-a.:11.11,1,I l<K'.aJion a!tc1 
fl3XO:«,\Clutll 0OC.'te-no,t1,mtcamu1 AK'T-fl np.11r,1a~0i!pe,'t/1•111 CYJlll,l, lhc :,ignfos. ofll)..: Ocli\'ety Acccps:u~ A.:t. which is irtl¢Jf'II part of 
llBJIJIIOlll.Ct'OCII utOT"b<'MJl~Oti 'lftCTI.IO Hu..:-miU{~N AOrOfl<)J>J, 1bb t,gre~mcnl. 
3.S. Oplll!O co6c-raietuto¢rn ..,..,_C)'AHO or Upo,!Ul111.1:1 K no,:ym.-1i:Juu :l.S. AU righ1,; 1111 \ht Y~ssd 1r;,11:.fo«1:J from d1~ Sellc:1 to Ouy~•t 
ncpe,:011.1rrc ,woi.tcKra CH.t.Tui: C)'J,ua e ~eruo!'l'pall,l-nt at'tc1 dcktion from 111c Regi!i'tY, 

4.YCJIOUl1R PACl-lSJ'Oll 4. PAYMENT 
4.1 no«yna,e.ni. UJ)OIIJBOAUr 0Ma,y :,a CYll.lt.) 1iy.,lh,•.:i-wo '"'I• .JI l'hc Ut.ycr sb.i.ll 1..:111jc lbe Pu,c~tte Jlrkt fully Ol panially tm 
"l&Cf.llMU H3 C./IC.lcylOUU!l( }'OOOBIUl.lt the: 11,11 .. iwlng (CIO\S U!td coOOiliuns 

✓l 150 (N)Q,00 (OIDUI .NUJl;lltQII .:so llllTt..t~"-'" ri..~·•"I ✓ 1 150 o:x>,00 (011e ruillion u11c hu1>tlrcU fifly thousand) US 
non11<1poe CWA i. 1c•1culfl; 3., .wcc.lltlcu noCJ,c Dolh.1.r:s within 3 momhs ofter si,iglnic 1hiis J\g11:c:me111 b)' 
no,1nffCILKUll HactO,IUiJ,Cl'O Aun>Bujl:l 6at1 .. 1.1i1Ct.UN tclcgr,1;phic tnmsfcr to 8 bank 11C:OO'tllll I() l)e designated by 
uepe .. ,,c.ne1111cM m\ ~c•11mu,1n c-.e~. y1aouau1,1i'i 1he Seiter. 
n p0,'SD!IU,Ot>t, 



4.2.Bce &ltu,:OtilC<l(slC i..mou:.:.111 .. ')U\;)(QJU .. th,• u..-p~&I'-") iljhlUl!t.!if('j .. L t\tl b;.i.l, 1.:11.;1 $-'--~· II JH) WIii o~ Iii <.:hlllg_&,: of 1hc Ou)'l::r. 
u:. ce6.11 110,:ymncJu,. 

5.1. Orop\°>1u.1 \k:i.o6;;;t.Jl3iOrtt or O'f1ie'IC'I~••"•"'~•",., ·, .. 0111111vc :i • 1•.,,1.1~> w.: ,1u1 ,.:!>111u1iiiblc IOr pa.ninl 01 .:omfJlt:tl! l;nh,u;: Iv 
111111 m\11110.: t1~1u:11w,11c1mc 0Q,tJ3lt'Jlb.:Tu uv 11 .... 1 ~,111,.:"M}' f;,11111 OOligi,licins ui.dcr this C.Omrnct if suclt foil1,1r¢ w-,1s eciuscd by 
ll,oro&op)', cc11w :nu litlk:UQllttC\iue ll1111-1CXi c.1.:,l.:tlllk:1>1 fo~ majc:uro atisinj after the t:x>llClus100 ol' a his C:Omract as a result 
06cro.-i-c1ti.c.·ra ucnpeu,1w111Mon cu.11,1, 110:Jmu,1..ien 1t«.11e or .:"-lraon.lmury events such as ruturnl dls,,s1t.:n1. 1.1,•11r, milirnry 
'38,KlllO'¾C:HUl Hlk.1'0Jl~IXI AOl'()li.,,>p8 • p«1y1u,·1.i.·1~ ....... 61,mtJi ()l~t11•ions of ufly l~\UJI!-. .:arlh(ltlilkt. hunicane an(I (11hc:.r 
4peS6.1.1<1:sn1101'0 XUpllXNpil IIIIKII~ kllK h~)ll...lp, lllll!IOJll!l-"ltH<, lnpt.13, exuao1Jmmy t:\.1.'llL',. which 1hi: P&r1ic5 could 001 be fQr~t:n ()r 
'.lt.MM'lp11Ce1me ff •m1o1e JlpllpO!UI.WC JIHe!Oll •• KOTOpwc C~K.1 HC J>ll!venlcl,J by tC:1$)11,ll)ic rui:asures 
Moma npC11611.1tCTb. HU npe.!10Tllp31Wn, P'rlYWlli,fMH Mel\1]l3MII 

S.2. f;;e.nu (f1._r.m:,-.1111l'i<, 11:t tmx uGc1xi .. 'eJll,,;'l'll ueoocpc.,:11:.,111:11110 5 2. tr v11c ,K 1h,::; u1L.:r p;irly I.JHIY oot 111JJ)' <Jr panislly ful!III its 
BJ'UUIIOT Hll IJCll0.11:ICHltC lta~TOIU!i.Cl"O AOrooopa II Cp()'(li. )'"J3')~uu,.we oblig111fons u.nder 1hc Pf~ienl C.Ontr(l(;t, ciri.:umstanccs of tho ptesenl 
8 tl.Ol'(UIOpe, T(I nu cpO,m OTOlllutrwon:11 COplllMCpflO 8ptMCHlt, ll Tn.\ilty, Ute 1erois of obligations under 1his Con1f.SCI sbaJJ be. 
tt.;ie111i,e ,ci:,-roporo tiy;trr aeliCfllo()U-'T1, :rn1 o6cro.T1:,1?1,CTl>l. Ec,1K e;.c1e,11Jl!d fo, a perioJ equal to lhe period durin'I, w1ii<:h the existence 
ra.:l4e OOCT(lwroni.CTSa 6yA)"r ACAl:l'IIQ(la ~ 6,l11e,e 30 !U(eii. 1'0 ol' these circu.m1uances.. If 1h[s Tri:.i\y ciru1mstaoccs 111.-;, lo.nger llum 
•a~a. CTUpotta anpaa,e OTM!lan.ct' or JrcnoJ11fCHll11 ot'.i•'..13"1'ell1.t •.i 30 day:s. cilher p:1rty may icrmiruite thl,~ O)n! rn<.:i, 
00 lt:'ICTOlll(le.My Jl()roacpy 

6 APGHIPA)K 6.ARBITRATlON 
6.1 Bee cnopw u pll'l1wroorn11. a1.a,ei.a,oru1u: 1h u • .u •..>,,.,,.,,1,,01,1Ju.., 6 J St1"11h.l .. 11y <J~ 1 .. ,11; Mis.e frvm lhi:s Lo:u1 O.Xltr,m. b.;.1)1 i\,,tks 
fl cri-,n C 113CTO!IIIJ,II.\I. }l.OrQ,t!Op<,f.l, II H(! Yll<t)'JIUPl)"lli1Ulh.4C" RYfCM Siu\,! n:StJh•t, lh.:m tht0<,1gh trieodl)' negotiations., foiti1\g which. thC)' 

neperowpoe.. ,x,a11e;,.a1 p..CC>JO~ll.lUO II C}11c l,i) MeCTy $llh1ul he ~Jbtniltt·d I\J Cour1 1.1,•hcre the OOrtl1:U:I is signed. fo1 
no,!tnllC3HIIM )\oroeopa. ~ h, v,,, 

7. u I I lli1-t i'b(M::, ANIJ CUNOITI0:-1S 
7,1, Cpo»: iK:i\cY•JKII u;ic-l"O,-wo::to 1toroa.opu B1t•11111a,;:1wi, )."'M.:.111~ / L ·it... ••1cseo1 Agre'-1m1ml comes inu> force (r()m the d.11e of ils 
ero non,nncaulUI u 1sd\cTByer .!IO Ol(OH•1e.HHJt 1nu11,1x sigumg 1md is eff~livc u to the 1no,m,nt, when either party declares 
u:inut,IOJ)'IC'ICToe IIO JteM)', l'K:ot:$Sf1y of ils c:u)(;1:l;.11ion by nK"a1.s of lhirly d11ys l'OtJoe in wriuen 

fom1. 
7.2, Jbo61>1c ll,OI\OIUJe,1w1, U)MeUeihUI u .. ,, •• , ............ ;, "'7.Z. /\JJj ,m11:od,11cM:, '" ,h1.s Ai,V..:cm1:m nlu.luull)' :t.grtcd upon. IUC 
1JaCl'()JIUteMY ,\l\l'0801)Y C\llrT',uOTCJl A.?riC"lb)'jl,~U!Mlt, ..!.;JIU 0\111 -.·aJiJ o,tl)' !n l."8!1C anK:ndment~ .ire: mild¢ i.n v.Ti1tcn form atld si.gocJ 
COtlepWCHl,I 8 nllCbMCJIHOl"i it,<,,Jwe II ca;pcn,icHbl ,10.nnlll-JIMU by p::r$OO duly i!Uthorizc:J. 
yOOfll!~lfetUJ~•~ ~ ·ro npe.'l~ fl'lillllC,ll<fi q'()pou. 
7.3. HacTo.11w111i u.orooop co,u1a.1eu B llB)'X :i1.:-.~c .. ,111.111p.J.\. ,.a.i.,1i.eli 1 3. 'l'his Cl,>nlr.tt:I t-. m11J~ in h\~ ,..upji;-,. lm,..,ih$ cq11:il leg11I effect 
113 tl(l'MJ)M): 11:Meerr OAltHII.K08)'10 Kip Mil' 1ec1ty,o Clltl)' • II\' 0.Utl()~)' one. .:opy ro, cach of I he P:111 k~ 

,~~N1ilJ>'I i.\l:cJIC)ti 113 cropo,1. 
7..1. nocne OONtilcalfitll H8C1'0llJu,ero JWI Obvp:., 11,:~ ,,pi.:. '"'JI.) u11...: 7 .i :\J1c1 :,;i~i111> 11,~ 1,,.:~,,, ..:1,1nu~, .ill ptlllvfous nego1ia1io,~ ;111,1 
nepe.1'()110pM, nepenuc«11 • 1"ep1u()'r tc>P••mNttKy,o cm•) c,)f1X'J.P('1KM:nce t,e1v.eef1 lb.:. parties in tb:is coonection will be 

SIA "NORTl-l STAR L'fl)." 
Reg Nr<IOl0076.~.o1§3 
Miera iela 87a•13~ RJ~. l.;1M;1 

Bunk's dctail.s: 
Nordea bank finlamJ l'I.; l..l1\'l:1 Ura111,;t1 
SWJFr lwds • NOEALV2X 
ACC. LV8JNOIM,000008:11.?51l~ 

co11$idercd 01111 11.nd -.,c,kl 

rAROOSOOO 
693000. Russia. Yll'lM..i•'.).:,U1 .. tlu~I. CII)'. 
DY.<:t2hl1tSkogo lit1., 2:),520 

il:w~ 's 1.khtil.s: 
~rbo.1,1,. ~loevo:,wdu,l, ,.m'Jw m Cawu, ~r 
Yo:t.h.no-Sakhlllinsk 8ra1rl No. 8$61 
SWIFr: SABRRU~K 
ACC. 40i02-84085031Uvt"tiJ 
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