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HOrOBOP KYILILNPOJAKN MOPCKOTOCYIHA  VESSEL PURCHASE AND SALE CONTRACT
ot "20" HosGpsa 2014 rona 20" November, 2014
r. [lycan, IOxunas Kopes Busan, South Korea

3axputoc  Axumoseproe  OGmectso  wAasGaxop-Tlpines, Albakor Prim ZAO represented by Director Bizyaev V., G.., acting
uMetyemoe s saasuciimes Ilpojasen, 8 /JMue remepaibHoro in accordance with the regulations of Company hereinafter referred
anpexTopa Busses B. I, nelicreyomero va ocHopannn Ycrasa, ¢ to as the Seller, on the one hand and, SIA "NORTH STAR LTD."
omuoft cTopoukl, ¥ xommanna «Hope Crap Jitaw, umenyeman B hereinafter referred to as the Buyers, represented by Director
aansuefiwem [Nokynarens, 8 nuue Jlupexropa Bapmwesoit H., c Bariseva N,, on the other hand have concluded  the present
Apyrofl  CTOPOMBL,  3aKmOWWIM  HACTOSUMA  goromop o Contract as follows:
HHACCTENYIOLIeM:

1. HPEIMET JIOINOBOPA 1. SUBJECT OF THE CONTRACT

I.1 TPOJABELl npomaer, a TIOKYIIATE/L npuobperaer 1.1. The Seller have sold and the Buyer have bought on
paiGonosuyio wxysy wa ycaosusx ®OB nopr [Mycan, 10. Kopes, (FOB) Busan, S. Korea, Fishing Vessel, hereinafter referred as the
mseHyeMyio B ansheiimes CYJIHO s coctoanmn «xax ecth» na VESSEL, according to the technical condition "AS IS" on the date
ACHS NOAMNCAKIA A0TOBOPA, HA YCAOBKAX Bacroswero [Jorosopa.  of the Contracl, on the terms of the present Contract.
12. Cynano, sensiomeecs npeamerom kymm-npoaass, wmeer 1.2.The Vessel, delivered herein under, has the following

CIENYIONIHE XapaKTepPHCTHRNR! Particulars;

HAMMCHOBAHIC CYAHA CAIIAYC name of the Vessel SALDUS
THIT CYHR Prdonosnoe type of the Vessel Fishing
1O NOCTpOiiKK 1936 vear of buils 1986
Koprnyc Crann hull Steel
HMO 8423155 IMO 8423155

1.3. Cyawo, cocrapamomee npeamer HacTosmiero noromopa 1.3. The Vessel, delivered herein under, is owned by the Seller and
HAXOAHTCS B coberpennocty [pogasia, caoboaro ot obssareancts free of any charters, encumbrances, mortgages and maritime liens or
NePEl TPETLHMMH IHLAMH # HE SBASCTCA MPCAMETOM 3AT073, any other debts whatsoever .
2.1{EHA J1IOI'OBOPA 2. PRICE OF THE CONTRACT

2.1 Uewa Cyina ¢ y9€TOM TEXHHHCCKOTO COCTOSHHA Cyama 2.1. For and in consideration of the conditions of the Vessel, the
onpeneaseTcs B pasmepe 1 050 000 (ommn muammon narbhaecst Price of the Vessel shall be 1 050 000 {one million fifty hundred
Theca) aoapos CLUA. thousands) US Dollars..

2.2. Croponkt (pHKCHPYIOT cocToAmne 0OBeKTa KymaH-nposaan, 2.2. The technical condition of the Vessel, conditions of the radio,
CYAOBOIO MMYNIECTRE, PAAHOTEXHMHYECKOro, CymoMexadnveckoro, fishing, navigational and deck equipment is determined by the
NPOMBICIOBOTO, HABNIAUHOKHOTO W nanybuoro ofopynosanns s DELIVERY ACCEPTANCE ACT. The Delivery Acceptance Act is

AKTe npHCMa-NICPeARvH. AKT nprema-nepenaun  apaserca the integral part of the present Contract.
HEOTBEMACMON HaCTRIO 10r0BOPa.

3. TIEPEJAMA CYAHA 3. DELIVERY OF THE VESSEL
3.1. Mpoaasen NPOSACT CYARO B TEXHHMECKOM COCTOSHHM, Kak oMo 3.1, The Seller shall sell the Vessel in the technical condition AS 1S
€CTh Ha MOMENT JAKNKO4CHNR BACTOSILETO JONOROPA, on the date of the Contract.

3.2. llponasen noAroTaBINBACT BCKO HEOOXOMIMYIO S0KyMeHTAWwnN0,3.2. The Seller should prepare all required documents prompltly after
yrsepaaexHyio [okynarenem, cpazy xe nNocie Npopepxy cyana.  inspection and approving by the Buyer.

3.3. Tlpomasen aocramnser Cyano Tloxynateaw co  scem 3.3. The Seller shall deliver the Vessel to the Buyer with everything
YCTAHOBIEHHEIM HA Henm 0BopyIoBanHeM, nprHauiesawen Cyany. belonging to her on board. All spare and spare equipment, radio
Bee sanacumie sactn u 3anacwoe oSopyrosanme, Paznocranuns u installation and navigational equipment used or unused on board
HABHFALHOHHOE  0BOpYIOBAHWE NEpeXoasT 8  cobeTResnocTh shall become the Buyer's property.

IMoxynaTeas.

3.4.Cymro npuummaercs [okynarenem 8 mecte ero daktiueckoro 3.4, The Vessel is accepted by the Buyer in its actual location after
HAXOK/ICHHS MOC/Ae [OAIMMCANMA AKTA npuMa-nepeaays cyana, the signing of the Delivery Acceptance Act, which is integral part of
ABAAKOLICTOCA HCOTRCMACMOH HacTH0 HacToxwero zorosopa. this Agreement.

3.5. lNpaso coberacunocTd Ha cyano ot Mposasua x Mokynaremo 3.5. All rights on the Vessel transferred from the Seller to Buyer
NEPEXOAMT NOCAC NOANHCARHA AKTa NPHEMA-NICPEIAYH CYIHA, after singing the Delivery Acceptance Act.

4.YCIOBHA PACHETOB 4, PAYMENT
4.1. Tokynaresns NPOMIBOAKT OMIATY 30 cyano nonHocTeio Wik 4.1, The Buyer shall remit the Purchase Price fully or partially on
HACTAMH HA CIEMYIOWHX YCAOBHAX the following terms and conditions
v'1 050 000,00 (0AHH MHUIHON NRTLACCAT THICAH) AOAIIPOR ¥'1 050 000,00 (one million fifty thousand) US Dollars within

CIIA B TeueHMe 3X MECAUCS MOCAC MOANHCAHHA 3 months after singing this Agreement by telegraphic

Hacroamero gorosopa GaHKOBCKHM NEPEYHCICHIEM Ha transfer to a bank account to be designated by the Seller.

pacueTHnii cueT, yxalauaeift [Tpogasuom., 4.2. All bank charges, if any, will be at charge of the
4.2.Bce GAHKORCKHE KOMHCCHM M PACXOB! 10 NCPEBOAY MPHHMMACT Buyer.

Ha ccOa noKymareb



3. @OPC-MAXKOP 5. FORCE MAJEURE
5.1. Croposst 0CB060RIAOTCE OT OTRETCTBEHHOCTH 33 yacTHuHOe  Parties are not responsible for partial or complete failure to fulfill
WIH  NOAHOE HEMCNIONHCHME ODAIATEABCTB M0 HacToAuemy obligations under this Contract if such failure was caused by force
Horosopy, €cam 3TO HCHCMOMHeHHE SBIIOCH  CacacTsmes majeure arising after the conclusion of this Contract as a result of
OGCTOATE/BCTE  HENPCOROAMMON  CHAM,  BosMmKwedt  nocne extraordinary events such as natural disasters, war, military
SEKMONCHAS  HACTOAINErO Jorosopa B pesyabtare  coOwiTHiA operations of any nature, earthquake, hurricane and other
HPE3BRIYANHONO XAPAKTEPA TAKNE KAX NOXap, HABOJHEHME, BIPLIB, extraordinary events , which the Parties could not be foreseen or
IEMISTPICEHHE W MHbIE NPHPOAHBIC FBICHNHN,., KOTOPHE CTOpoHa He prevented by reasonable measures
MOT/IA MPEABHACTS, HH NPLIOTEPATHTE PATYMHLIMH METORAMA 5.2. If one or the other party may not fully or partially fulfill its
5.2. Ecau kaxme-nnGo n3 3mux ofcToaTenscTs Henocpeactsenso obligations under the present Contract, circumstances of the present
BAHAIOT HA HCTIOTHEHHE HACTOALIENO JOrOBOPA B CPOKH, yKasaliwe Treaty, the terms of obligations under this Contract shall be.
B J0r0BOPC, TO 3TH CPOKH OTOABHIAKITCA CopasMepHO BpemcHit, 8 extended for & period equal to the period during which the existence
TeqeHHe xoToporo GyayT aeficTBoBaTh 3TH oGcToRTeNLcTRA. Ecom of these circumstances. If this Treaty circumstances last longer than
Taxpe obcrosTeascTea OyayT aeficTeonars Gonee 30 amci, 1o 30 days, either party may terminate this Contract.
KWAIAR CTOPOHA BNPABe OTKE3RTHLOA 0T HCNOMHEHNSE ODR38TeALCTR
110 HACTORLICMY JA0TOBOPY

6. APEHTPAXK 6. ARBITRATION

6.1 Bee cnops! i pasHOrIacks, BMTEKIONIHE 13 Wi possuxaiomue 6.1 Should any dispute arise from this Loan Contract, both Parties
B CBA3H C HACTOSWiM JOrOBOPOM, W He yperyauposauuste nyves shall resolve them through friendly negotiations, failing which, they
NEperopopos, noaewar  paccmotpenio B Cyae no  mecty should be submitted to Court where the contract is signed, for
noandcanng Jdorosopa. solution.

7. [IPOYHE YCIIOBHA 7. OTHER TERMS AND CONDITIONS

7.1. Cpok peficTsuA HACTOAINENO J10rosopa HaumHaeTcA © somenta 7.1, The present Agreement comes into force from the date of its

Cro  MOANMCAHNA W JeHCTBYeT 10 OKOHuaHME  nonHwX signing and is effective u to the moment, when either party declares

BIAHMOPACHCTOR 110 HEMY. necessity of its cancelation by means of thirty days notice in written
form,

7.2, Jhobuic  monoawesin, WIMEHeHwns u  npuaowenna  x 7.2, Any amendments to this Agreement mutually agreed upon, are

HACTORIICMY AOTOROPY CUWTAIOTCH jefcrsyiouunay, ccmn onn valid only in case amendments are made in written form and signed

COBEPIICHEl B MUCHMCHHOR (OpMe W CkpervieHsl noanncamu by person duly authorized.

YNOHOMOMCHHEIX HA TO NPCACTABATENEH CTOPOM.

7.3, Hacrozmmit 10roBop COCTARNEH B ABYX K3emiumpax, xaxawii 7.3, This contract is made in two copics having equal legal effect,

H3 KOTOPLIX MMCET OJMMHAKOBYKO HOPHIHIECKYIO CHAY, 10 ommomy one copy for each of the Parties

IKIEMNASPE KAKAO0H M3 CTOPOH.

7.4. Tlocne NOINHCAHHA HACTORIErO 10roBOpa BCe npembiayuwse 7.4 After signing the present contract all previous negotiations and

NEPETOBOPLL, HEPENHCKA - TCPREOT IOPHAHIECKYH) CHIY. correspondence  between the parties in this connection will be
considered null and void

3A0 AJIbBAKOP NPUM SIA "NORTH STARLTD."
Reg Nr 40103765463
el oy oo gl Miera icla §7a-13, Riga, Latvia
HHH /KT 2503030527/650101001
Bank’s details:
ALBAKOR PRIM ZAO Nordea bank Finland Plc Latvia Branch
693020 Russia, Yuzhno-Sakhalinsk city SWIFT kods - NDEALV2X
Karla Marksa, 16-301
Bank’s details: ACC, LV83NDEA0000084225128
SBERBANK DALNEVOSTOCHIY OFFICE President/Director: Bariseva N.
IN FAVOUR OF YUZHNO-SAKHALINSK
BRANCH N 8567

SWIFT: SABRRUSK
ACC. 40702840950341030592 2




