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HOrOBOP KYILILNPOJAKN MOPCKOTOCYIHA  VESSEL PURCHASE AND SALE CONTRACT
ot "20" HosGpsa 2014 rona 20" November, 2014
r. [lycan, IOxunas Kopes Busan, South Korea

3axputoc  Axumoseproe  OGmectso  wAasGaxop-Tlpines, Albakor Prim ZAO represented by Director Bizyaev V., G.., acting
uMetyemoe s saasuciimes Ilpojasen, 8 /JMue remepaibHoro in accordance with the regulations of Company hereinafter referred
anpexTopa Busses B. I, nelicreyomero va ocHopannn Ycrasa, ¢ to as the Seller, on the one hand and, SIA "NORTH STAR LTD."
omuoft cTopoukl, ¥ xommanna «Hope Crap Jitaw, umenyeman B hereinafter referred to as the Buyers, represented by Director
aansuefiwem [Nokynarens, 8 nuue Jlupexropa Bapmwesoit H., c Bariseva N,, on the other hand have concluded  the present
Apyrofl  CTOPOMBL,  3aKmOWWIM  HACTOSUMA  goromop o Contract as follows:
HHACCTENYIOLIeM:

1. HPEIMET JIOINOBOPA 1. SUBJECT OF THE CONTRACT

I.1 TPOJABELl npomaer, a TIOKYIIATE/L npuobperaer 1.1. The Seller have sold and the Buyer have bought on
paiGonosuyio wxysy wa ycaosusx ®OB nopr [Mycan, 10. Kopes, (FOB) Busan, S. Korea, Fishing Vessel, hereinafter referred as the
mseHyeMyio B ansheiimes CYJIHO s coctoanmn «xax ecth» na VESSEL, according to the technical condition "AS IS" on the date
ACHS NOAMNCAKIA A0TOBOPA, HA YCAOBKAX Bacroswero [Jorosopa.  of the Contracl, on the terms of the present Contract.
12. Cynano, sensiomeecs npeamerom kymm-npoaass, wmeer 1.2.The Vessel, delivered herein under, has the following

CIENYIONIHE XapaKTepPHCTHRNR! Particulars;

HAMMCHOBAHIC CYAHA CAIIAYC name of the Vessel SALDUS
THIT CYHR Prdonosnoe type of the Vessel Fishing
1O NOCTpOiiKK 1936 vear of buils 1986
Koprnyc Crann hull Steel
HMO 8423155 IMO 8423155

1.3. Cyawo, cocrapamomee npeamer HacTosmiero noromopa 1.3. The Vessel, delivered herein under, is owned by the Seller and
HAXOAHTCS B coberpennocty [pogasia, caoboaro ot obssareancts free of any charters, encumbrances, mortgages and maritime liens or
NePEl TPETLHMMH IHLAMH # HE SBASCTCA MPCAMETOM 3AT073, any other debts whatsoever .
2.1{EHA J1IOI'OBOPA 2. PRICE OF THE CONTRACT

2.1 Uewa Cyina ¢ y9€TOM TEXHHHCCKOTO COCTOSHHA Cyama 2.1. For and in consideration of the conditions of the Vessel, the
onpeneaseTcs B pasmepe 1 050 000 (ommn muammon narbhaecst Price of the Vessel shall be 1 050 000 {one million fifty hundred
Theca) aoapos CLUA. thousands) US Dollars..

2.2. Croponkt (pHKCHPYIOT cocToAmne 0OBeKTa KymaH-nposaan, 2.2. The technical condition of the Vessel, conditions of the radio,
CYAOBOIO MMYNIECTRE, PAAHOTEXHMHYECKOro, CymoMexadnveckoro, fishing, navigational and deck equipment is determined by the
NPOMBICIOBOTO, HABNIAUHOKHOTO W nanybuoro ofopynosanns s DELIVERY ACCEPTANCE ACT. The Delivery Acceptance Act is

AKTe npHCMa-NICPeARvH. AKT nprema-nepenaun  apaserca the integral part of the present Contract.
HEOTBEMACMON HaCTRIO 10r0BOPa.

3. TIEPEJAMA CYAHA 3. DELIVERY OF THE VESSEL
3.1. Mpoaasen NPOSACT CYARO B TEXHHMECKOM COCTOSHHM, Kak oMo 3.1, The Seller shall sell the Vessel in the technical condition AS 1S
€CTh Ha MOMENT JAKNKO4CHNR BACTOSILETO JONOROPA, on the date of the Contract.

3.2. llponasen noAroTaBINBACT BCKO HEOOXOMIMYIO S0KyMeHTAWwnN0,3.2. The Seller should prepare all required documents prompltly after
yrsepaaexHyio [okynarenem, cpazy xe nNocie Npopepxy cyana.  inspection and approving by the Buyer.

3.3. Tlpomasen aocramnser Cyano Tloxynateaw co  scem 3.3. The Seller shall deliver the Vessel to the Buyer with everything
YCTAHOBIEHHEIM HA Henm 0BopyIoBanHeM, nprHauiesawen Cyany. belonging to her on board. All spare and spare equipment, radio
Bee sanacumie sactn u 3anacwoe oSopyrosanme, Paznocranuns u installation and navigational equipment used or unused on board
HABHFALHOHHOE  0BOpYIOBAHWE NEpeXoasT 8  cobeTResnocTh shall become the Buyer's property.

IMoxynaTeas.

3.4.Cymro npuummaercs [okynarenem 8 mecte ero daktiueckoro 3.4, The Vessel is accepted by the Buyer in its actual location after
HAXOK/ICHHS MOC/Ae [OAIMMCANMA AKTA npuMa-nepeaays cyana, the signing of the Delivery Acceptance Act, which is integral part of
ABAAKOLICTOCA HCOTRCMACMOH HacTH0 HacToxwero zorosopa. this Agreement.

3.5. lNpaso coberacunocTd Ha cyano ot Mposasua x Mokynaremo 3.5. All rights on the Vessel transferred from the Seller to Buyer
NEPEXOAMT NOCAC NOANHCARHA AKTa NPHEMA-NICPEIAYH CYIHA, after singing the Delivery Acceptance Act.

4.YCIOBHA PACHETOB 4, PAYMENT
4.1. Tokynaresns NPOMIBOAKT OMIATY 30 cyano nonHocTeio Wik 4.1, The Buyer shall remit the Purchase Price fully or partially on
HACTAMH HA CIEMYIOWHX YCAOBHAX the following terms and conditions
v'1 050 000,00 (0AHH MHUIHON NRTLACCAT THICAH) AOAIIPOR ¥'1 050 000,00 (one million fifty thousand) US Dollars within

CIIA B TeueHMe 3X MECAUCS MOCAC MOANHCAHHA 3 months after singing this Agreement by telegraphic

Hacroamero gorosopa GaHKOBCKHM NEPEYHCICHIEM Ha transfer to a bank account to be designated by the Seller.

pacueTHnii cueT, yxalauaeift [Tpogasuom., 4.2. All bank charges, if any, will be at charge of the
4.2.Bce GAHKORCKHE KOMHCCHM M PACXOB! 10 NCPEBOAY MPHHMMACT Buyer.

Ha ccOa noKymareb



3 ADOPC-MAAOP 5. FORCE MAJEURE
3.1, CTopoHs oraobosIaioTes oT oTReTCTReHocTH T yacTinoe  Parties are not responsible for partial or complete failure to fulfill
W MOAHOE  HEHCTOMHCHHE  00R3aTeIscTs Mo WacTosulesy obligations under this Contract if such failure was caused by force
Horosopy, ecas  3T0  HCHCOOAHEHHE  ABUNOCL  caeacTsmes majeure arising after the conclusion of this Conlract as o result of
OOCTORTE/BCTE  HOOPCOROANMOR  CHAL,  BolMmkwedl  nocoe extraordinary events such as nawral disasters, war, military
IAKMHPIEHHA  HACTOAIIEND Aorosopa ®  peavabtare  colwTef operntions of any  nature, earthquake, bhurricane and  other
HpeIBEINANHOTe XADAKTEDE TUKME KAK NONKEP, HABOIHEHRE, RIPLIB, extraordinary evends , which the Parties could not be foreseen or
IEMNSTPACEHEE H HElhie NPHPOAHKIE SEACHIE,., KOTOPME CTOpOHA He prevented by reasonable measures
MOTAE MPeABHALTE, HH NMPeIOTERATHTE PEIVMHLMN METOIAMN 5.2. If ome or the other party may not fully or partially ful fill its
3.1 Ecaw kakRe-nwGo 3 3tnx oficToatensets Hemocpescreento obligations under the present Contract, circumstances of the presen
BAHAKOT HA RCTIOTHEH e HACTOALIEND QOMOBOPA B CPOKH, YRASARHME Treaty, the terms of obligations under this Contract shall be,
B ADTOBOPS, TO 3TH CPOEH OTOABHAKITCH COpRIMtpHO BpescHi, B extended for @ period equal to the perind during which the existence
TeUeHHE KoToporo EyayT nelicTRoBaTh 3TH ObcTontenkcTes. Ecm of these circumstances, I this Treaty circumstances last longer than
Takme ofcTosTenscTRE Oy AYT ReficTeonats Gones 30 apel, To 30 days; either party may terminate this Coniract.
EIGHARA CTOPOHA BOPEREe 0TRAZATLCA 0T BCNONHSHAA O0RRATeILCTE
M HCTOROIEATY AOTOEDRY

G APEHTPAN 6. ARBITRATION

6.1 Bee enopal i pa3soriacHi, BHTEEIONNE B3 Wi sosmukainme 6.1 Should any dispuie arise from this Loan Contract, both Parties
B CBAIM © HacTOSmAM Jloroeopos, W ke Yperyanposiumsie nytess shall resolve them through friendly negotiations, failing which, they
TEPErOBOPOD, NOLMKAT DPACCMOTREHHED B Cyne 0o Mecry should be submitied o Court where the contract is signed, for
noanHCaHE Torosopa. solution,

T INPOMHE ¥CAOBHA 7. OTHER TERMS AND COMDITIONS
T.1. Cpox neficTEWA HACTOAILETD NOIOBOPA HEMHABETCA © MoseHTA T.1. The presenl Agreement comes into force from the date of its
ero  NoANMCAHAR W IefcThyeT 00 oxondamm®  noanex signing snd is effective u to the moment, when either party declares
BIANMOPACHCTON 10 HEMY. necessity of its cancelation by means of thirty days notice in writlen

farm,

T2, IMwobhe  J0RCOHEHHS, HIMCHeHHR o npuaowenns k7.2, Any amendments to this Agreement mutually agresd upon, are
HECTORWICMY AOTORODY CUMTAIOTCH JeficTeyiommman, ecmn o valid only in case amendments are made in writien form and signed
CODEPIIEHEL B MIchMoHHON GOpPME W CkpellieHsl nomnmscas by person duly authorfzed,
YOOTHOMOMSHHRY HA T TPCACTABATENSH CTOPO,
1.3, Howrosmmil soroBop cocTanned b IBYX sksesunpax, mammsi 7.3, This contract is made in (wo copies having equal legal effect,
Hi KOTOPLIK HMetT BIMHAEDEYED FEOPRANECKYI0 CHAY, DO oanomMy one copy for cach of the Parties

IKICMIAAPE FaEIGH M3 CTOPOH,

7.4, Tlocne nOAMMCAHHY HICTORUErD A0FOBOPA RCe Npembiayuuse 7.4 After signing the present contract all previous negotiations and

NEPETOBOPLL, NEPENHCKR - TCRRENT KPHARMECKYRD CHTY. correspondence . between the  parties in this conmection will be
considered null and void

3A0 ANNbBAKCOP NPHUM SIA "NORTH STAR LTD."
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