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COMMERCIAL REFERENCE RATE 1/

1992-2019
YEAR %
1992 12.18
1993 10.68
1994 9.76
1995 10.26
1996 10.51
1997 11.84
1998 11.00
1999 10.63
2000 10.90
2001 11.13
2002 10.39
2003 8.75
2004 8.90
2005 8.14
2006 8.11
2007 8.04
2008 8.31
2009 8.18
2010 8.30
2011 7.72
2012 7.16
2013 7.02
2014 7.47
2015 7.57
2016 7.66
2017 7.56
2018 7.52
2019 7.28

Source: Superintendency of Banks

1/ According to Article 1072-A of the Fiscal Code
This interest rate is applied in cases of debts to the State,

and in return, in outstanding accounts of the State with its suppliers and / or contractors.

It is established at the beginning of the year and is reviewed annually.
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Banco Internacional de Costa Rica, S. A. '=: E
Banco La Hipotecaria, S.A. r": E
Banco Lafise Panama, S.A. -::: E
Banco Latinoamericano de Comercio Exterior, S.A. '='_
Banco Panama, S.A. '=: E
Banco Panameno de la Vivienda, S.A. '-": E
Banco Pichincha Panama, S.A. :;-_ E
Banco Prival, S.A. c'_
Bancolombia, S.A. G: E
BBP Bank, S.A. ™ E
Banesco, S.A. ':_ E
Banisi, S.A. =
Banistmo S.A. ™ B
Bank of China Limited ™ E
BBP Bank S.A. ™ B
BCT Bank International, S.A. c'_
BI Bank (Panama), S.A. E: E
Canal Bank S.A.(BMF) ™ E
Capital Bank, Inc. -::-_ E
Citibank, N.A. =
Credicorp Bank, S.A. '=: E
FPB Bank, Inc. r": E
Global Bank Corporation ‘:'_ E
KEB Hana Bank .:-_
Mega International Commercial Bank Co. Ltd. '=: E
Mercantil Banco, S.A. r": E
Metrobank, S.A. ':_ E
MMG Bank Corporation c'_
Multibank, Inc. E: E
Scotiabank (Panama), S.A. r": E
ST. George Bank & Company Inc. -::-_ E
The Bank of Nova Scotia c'_
The Bank of Nova Scotia (Panama) S.A. -:: E
Towerbank International, Inc. r": E
Unibank, S.A. ™ B

Bancos de Licencia Internacional

Andbanc (Panama), S.A. “:_ E
Atlantic Security Bank = E
Austrobank Overseas (Panama), S.A. “: E
BAC Bank, Inc. “1 E
Banca Privada D'Andorra, S.A. E:_ E
Banco Corficolombiana Panama, S.A. u:: E
Banco Credit Andorra (Panama), S.A. :c:l E
Banco Davivienda Internacional (Panama), S.A. ﬂ:r E
Banco de Bogota, S.A. “1 E
Banco de Crédito del Perti u:: E
Banco de la Nacion Argentina n‘t E
Banco de Occidente (Panama), S.A. -z:r E
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BHD International Bank (Panama), S.A. ﬁt E
BPR Bank (Panamd), S.A. ™ [E
BSI Bank (Panama), S.A. '-': ﬁ
GNB Sudameris Bank, S.A. ':__ E
GTC Bank Inc. ':t E
Inteligo Bank, Ltd. ™ [E
International Union Bank, S. A. "1 ﬁ
ITAU (Panama), S.A. = [E
PKB Banca Privada (Panama), S.A. ﬁ:‘ E
Popular Bank, Ltd. Inc. c:- E
TAG Bank, S.A. = [E
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TASA DE REFERENCIA COMERCIAL 1/

1992-2019

ANO %

1992 12.18
1993 10.68
1994 9.76
1995 10.26
1996 10.51
1997 11.84
1998 11.00
1999 10.63
2000 10.90
2001 11.13
2002 10.39
2003 8.75
2004 8.90
2005 8.14
2006 8.11
2007 8.04
2008 8.31
2009 8.18
2010 8.30
2011 7.72
2012 7.16
2013 7.02
2014 7.47
2015 7.57
2016 7.66
2017 7.56
2018 7.52
2019 7.28

Fuente: Superintendencia de Bancos
1/ De acuerdo al Articulo 1072-A del Codigo Fiscal

Esta tasa de interés es aplicada en los casos de adeudos al Estado,
y en contrapartida, en cuentas pendientes del Estado con sus
proveedores y/o contratistas.

Se establece al principio del afio y es revisada anualmente.
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