
TRANSLATION 

(SEAL) 

REPUBLIC OF PANAMA 

PROVINCE OF HERRERA 

NOTARY OF THE CIRCUIT 

OF HERRERA 

COPY 

PUBLIC DEED NUMBER 338 of 15 February 2008.- 

WHEREBY: 

DIOGENES NUÑEZ SELLS TO JR BOCAS INVESTMENT, INT., the part that 

corresponds to him of the Property No. 35659, for the amount of B/.30,000.00.- 

Seal: (Illegible) 

Seal:  Sergio Benigno Perez Saavedra    Seal 

Cedula  

Aminta Burgos de Amado Street 

In front of Parque Union, Chitre  

-------------------------------------------------------------------------------------------------------------

PUBLIC DEED NUMBER THREE HUNDRED THIRTY EIGHT----------------------(338) 

Whereby DIOGENES NUÑEZ SELLS TO JR. BOCAS INVESTMENT, INT., the part 

that corresponds to him of the Property No. 35659, for the amount of B/.30,000.00.---------- 

-----------------------------------------Chitre, 15 February 2008--------------------------------------

IN THE CITY OF CHITRE, Capital of the Province and of the Notary Circuit of Herrera, 

REPUBLIC OF PANAMA, on fifteenth (15) day of the month of February two thousand 

eight (2008), before me, SERGIO BENIGNO PEREZ SAAVEDRA, NOTARY PUBLIC OF 

HERRERA, cedula number  and before the instrumental 

[AA-0006]
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witnesses Messrs. RIGOBERTO ELPIDIO AVILA BARRIA, married, and JORGE 

ANTONIO RODRIGUEZ, single, both male, Panamanians, of legal age, residents of this 

city, and with cedula numbers 

 respectively, persons whom I know 

and that are competent to testify:===Appeared personally, MARIA GABRIELA REYNA 

LOPEZ, female, Panamanian, single, of legal age, with personal identification (cedula) 

number  acting on behalf and in 

representation of the corporation called JR BOCAS INVESTMENT, INC., which is duly 

registered to micro jacket four hundred eighty one thousand nine hundred sixty eight 

(481968), Document seven hundred fifty eight thousand five hundred thirty two (758532), 

of the Mercantile Section of the Public Registry of Panama, both with domicile at Samuel 

Lewis Avenue and Gerardo Ortega Street, PH Central, fourth (4th) floor, office number three 

(3), duly authorized for this act by Minutes of the Board of Shareholders inserted in this 

public deed, hereinafter THE BUYER., on the one hand, and on the other DIOGENES 

NUÑEZ, male, Panamanian, single, of legal age, bearer of personal identification (cedula) 

number  resident of this city, acting on his own 

behalf and in representation of himself, hereinafter THE SELLER; so that I could attest, by 

way of public deed, as in fact I do, this purchase and sale contract, pursuant to the following 

terms and conditions: === FIRST:  THE SELLER declares that he is the owner of Property 

number thirty five thousand six hundred fifty nine (35659), registered to Document Redi one 

million one hundred sixty two thousand nine hundred seventy two (1162972) of the Property 

Section of the Province of Los Santos of the Public Registry of the Republic of Panama, 

which consists of a surface area of seven hectares plus nine thousand seventeen square meters 

(7 HAS + 9,017 M2), whose area, measurements and boundaries are evidenced in the Public 
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Registry and which the parties adhere to, and which hereinafter will be called THE 

PROPERTY.=== SECOND:  THE SELLER declares that he hereby sells THE 

PROPERTY free of encumbrances, with those restrictions that the law may impose on it, 

and obliging himself to remediation in case of eviction, to THE BUYER.  THE BUYER 

declares that it hereby purchases THE PROPERTY from THE SELLER according to the 

terms and conditions agreed herein. === THIRD:  The contracting parties declare that this 

purchase and sale agreement for THE PROPERTY is carried out for the agreed upon and 

adjusted amount of THIRTY THOUSAND U.S. DOLLARS (US$30,000.00), that will be 

paid to THE BUYER as follows by cashier’s check at the moment of the execution of this 

purchase and sale agreement. === The contracting parties declare that they accept the terms 

and conditions and the method of payment established in this clause. === FOURTH:  THE 

BUYER declares that it is aware of and accepts the conditions and dimensions of THE 

PROPERTY.  === FIFTH:  The parties declare that the property transfer tax (2%), capital 

gains (10%) have been filed and duly paid before Tax Authority of the Ministry of Economy 

and Finance. === The parties declare that THE BUYER will be responsible for the notarial 

expenses related to the preparation of the public deed in the Public Registry of Panama, as 

well as for the legal fees of his attorney for any consult or action related to this transaction 

and for any other additional expense arising from the sale of THE PROPERTY. === 

SIXTH:  THE SELLER declares that he obligates himself to furnish the good standing 

certificates from IDAAN and for the property Taxes, the administration of the building or 

any other document necessary for the registration of the purchase and sale Public Deed in the 

Public Registry.  === SEVENTH:  The parties agree that THE SELLER may maintain the 

use of THE PROPERTY, only for agricultural purposes; until THE BUYER provides 

otherwise, in which case it shall give written notice to THE SELLER thirty (30) days in 
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advance. === EIGHTH:  The contracting Parties declare that, for purposes of this contract, 

Panamanian legislation shall apply and in case of a breach of this contract or controversy 

between the parties, the same will be addressed by way of an Executive or Summary 

Proceeding before the Courts of the Republic of Panama, for which the contracting parties 

waive their domicile. === NINTH:  The contracting parties declare they accept this purchase 

and sale agreement in the terms and conditions established, and that, if according to the 

Panamanian legislation some of its clauses were null in part or in their entirety, this would 

only imply the nullity of such clause and the rest of the contract will remain valid for all legal 

effects of this transaction.  Given in the city of Panama, on the fifteenth (15) day of the month 

of February two thousand eight (2008). === This Minute has been endorsed by MARIA 

GABRIELA REYNA LOPEZ, female, Panamanian, practicing attorney, bearer of personal 

identification (cedula)   THE 

UNDERSIGNED NOTARY states that by virtue of this Contract the Property Transfer Tax 

has been paid pursuant Law one hundred six (106) of thirty (30) December nineteen seventy 

four (1974), as evidenced by receipt issued by the Tax Authority ZONE OF HERRERA, 

dated fourteen (14) February two thousand eight (2008), in the amount of SIX HUNDRED 

BALBOAS WITH NO CENTS (B/.600.00), based on the Sworn Statement of Property 

Transfer, which is the subject of the referenced Law; copy of which is attached to the original 

of this Public Deed becoming an integral part of the same.---------------------------------------- 

MINUTES OF THE EXTRAORDINARY MEETING OF SHAREHOLDERS OF THE 

CORPORATION CALLED JR BOCAS INVESTMENT, INC. In the city of Panama, 

Republic of Panama, and using electronic means, on the twelfth (12) day of the month of 

February two thousand eight (2008), at eight in the morning (8:00 a.m.), an Extraordinary 

Meeting of Shareholders of the Corporation called JR BOCAS INVESTMENT, INC. duly 
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registered to micro jacket four hundred eighty one thousand nine hundred sixty eight 

(481968), document seven hundred fifty eight thousand five hundred thirty two (758532) of 

the Mercantile Section of the Public Registry of Panama, was held in the offices of the 

corporation located in the City of Panama, Republic of Panama.  The meeting was chaired 

by the President of the Corporation, Mrs. MARIA GABRIELA LOPEZ and Mrs. MARIA 

VILLARREAL ALEE acted as Secretary, both holders of said offices. – Before declaring 

the meeting open the Secretary of the Corporation verified the quorum, informing that 

absolutely all of the shares issued and outstanding and entitled to vote of the corporation were 

present, all shareholders having waived their right to prior notice.- Once the quorum was 

confirmed, the President declared the session open and explained that the object of the same 

was: FIRST:  To authorize the purchase of the property Thirty Five Thousand Six Hundred 

Fifty Nine (35659), registered to Document Redi number one million one hundred sixty two 

thousand nine hundred seventy two (1152972) of the Property Section of the Province of 

Panama.- SECOND:  To authorize MARIA GABRIELA REYNA LOPEZ, female, 

Panamanian, single, practicing attorney, of legal age, with personal identification (cedula) 

number  to execute all public and/or 

private documents, Public Deeds and/or Forms on behalf and in representation of the 

corporation that are necessary in the Republic of Panama to enter into a Purchase and Sale 

agreement of the property mentioned in the First Clause.-  After motion duly presented and 

sustained, the following was unanimously approved: FIRST:  To authorize the purchase of 

the property thirty five thousand six hundred fifty nine (35659), registered to Document Redi 

number one million one hundred sixty two thousand nine hundred seventy two (1152972) of 

the Property Section of the Province of Panama.- SECOND:  To authorize MARIA 

GABRIELA REYNA LOPEZ, female, Panamanian, single, practicing attorney, of legal 
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age, with personal identification (cedula) number  

, to execute all public and/or private documents, Public Deeds and/or Forms on 

behalf and in representation of the corporation that are necessary in the Republic of Panama 

to enter into a Purchase and Sale agreement of the property mentioned in the First Clause.- 

Not having any other matter to discuss, the meeting was adjourned, at nine in the morning 

(9:00 a.m.) of the day twelfth (12) day of February two thousand eight (2008).  And as 

evidence, the participating persons sign the document. (Signed) MARIA GABRIELA 

REYNA LOPEZ (President).- MARIA VILLARREAL ALEE, (Secretary).- The 

undersigned Secretary of JR BOCAS INVESTMENT, INC. hereby certifies that the 

Minute above is a true copy of its original; Panama twelve (12) February of the year two 

thousand eight (2008). === In this situation the grantors jointly agreed to evidence the 

following:  That in the event this Public Deed has been signed and the grantors consider that 

corrections, additions or amendments should be made, those made are VALID if made by 

the Notary and attested to by him by printing the corresponding notarial seal in the margin 

of said instrument, both in the notarial record as well as in the authenticated copy, as the 

custom may be; that in this way the formality of the act shall be remediated for the grantors; 

and that in this circumstance the Notary is held harmless. === This document having been 

READ in the presence of the instrumental witnesses mentioned, all found it correct and 

approved it signing as evidence for all and before me the Notary who so attests.  The number 

in order corresponding to it is THREE HUNDRED THIRTY EIGHT (338), and I attest its 

registration in the office of the BRANCH .- (SIGNED) DIOGENES NUÑEZ.- MARIA 

GABRIELA REYNA LOPEZ.- RIGOBERTO E. AVILA B., JORGE A. RODRIGUEZ.- 

SERGIO BENIGNO PEREZ SAAVEDRA, NOTARY PUBLIC OF THE CIRCUIT OF 

HERRERA.- This copy is a true copy of its original, that I issue, seal and sign today, on the 
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fifteenth (15) day of the month of February, two thousand eight (2008)..------------------------

----------------------------------------------------------------------------- 

(illegible) 

SERGIO BENIGNO PEREZ SAAVEDRA 

NOTARY PUBLIC OF THE CIRCUIT OF HERRERA 

(SEAL) 

--------------------------------------------------------------------------------------------------------------

Entered in the Public Registry of Panama 

Province: Panama     Date and Time: 2008/02/21  14:10:06:2 

Volume: 2008      Entry: 31526 

Presented by: OLEZKA GUTIERREZ  Cedula: 8-774-2452 

Cancellation No: 7008445512   Total Rights: 87.50 

Entered By: LIYA 

(Illegible) 

Signed by Emeraldo Peñalosa (Public Registry Seal) 
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