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Date: Tue 2 Jun 2019 18 ‘IQ 47 +0C00
To: "Osirove, Michael" = B,

i) Maisd,
>:Blaguier-Cirelli,

c2. can>; Paul Collier
Ce:

Sub]ect Re S’mandou Gngm}i;g regotzatzons O/V

Gentlemen

As per my ocbservations, | do think that it is wise not to aflow the coniracts to be overlapping. Secondly the amount payable Is non-
negutiable. As thay already understand, that wiih this they are actually getling a guarantee supply of the mineral, so in reality they
are advancs purchasing the mineral and we are charging them a percantage of the value. On the other hand we are also helping
them get an operaior that is more then gualified to mine the mineral and is one of the biggest miners in the world of Iron ore. What
they wili pay is considered by us as payment against the supply. We came tc & conclusion that it will be $250 million finally and we
are to address this in some way as fo what the paymenti is for. Maybe we should discuss this point.

The other point we need to discuss is the outcome with the Brazilians, as part of the deal we need ts have a compensation amount
on the total arnount which should ge to the siate and off course rest of the points remain the same.

Kerfailz Yansane

From "Ostrovs, Michael” <Ligisg!,
Dzte: Mon i Jun 4013 17 1’\ 33 +OOOC

:Blaguier-Girelli,
sz oorms; Paui Collier

e 20

e LR e R B
Subject Re Simandou Oﬂgcmg negoi'latsons oV
1 would recommend that we do not leave the agreement hanging and determine the 4 points, pius
get the confidential minutes signed by the parties so there is no room for error or misunderstanding.
To the effect 1 am attaching the 4 peints which stili need to be ironed out and they should also be
included in the minutes of the meeting, and we can agree that the minutes stay confidential.

Michaei
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i Sent: Wednesday, June 03, 2315 09 24 P

From: "Cstrove, Michae!" <1
i Date: Tue, 2 Jun 2013 18: 32 34 +G{}00

From: .. 2.7

Date: 3 J.Are 2(31 522: C? 5*\ BS"‘
‘!’o Hcr’c”: Sc"tt<~v" -

so e > Maud, Theobs—;a< Sl
‘> Biaqulerclrsm Philippe<: on

Maﬂhew«: o> Paul Collier <

Canavan'<; "Saif Durbar-Al Razi

Co: 'z G et E i i rASREE IS ILARILD
Repiy-To: |

Subject: Fw: Simandeu Ongoing negotiations O
We shouid be 100% sure to keen this confidential if ws are io get if concluded.
Wa need fo get this conciuded on fime, and make surs everyone respects the timeiable which is crucial.

Alpha

Sent from my BlackBerry® smariphone

From: "Ostrove, Michasl" <
Date: Wed, 3 Jun 2015 20: 4? 4:: +0000
To: Horton, Scotic3: :
Sérra—ﬂmae. 3

=; Bounfour,

o>: Saunders, Matihews<:
b ‘Chrss Canavan'<

h kept separated.

From: Horton, Scott {is

To Os"mve, Mzchae!, Naué Tﬂecbafd<« : Bounfour, Sarra-Tilila<; ;
: = " >; Saunders,
Maﬁhew<
Canavan
Ce:

Subject:

M
You ghould go through the last draft and have it ready with edits to circuiate asap.

47

Re: Samandou Ongomg 'negctaations O

FEE P

> Neud, Thag_,a_ck_‘,_.,_-
refii, Philippe<s -
- Paul Collier <=

To: Horton, ac;:_tk =

Sub]ect Re : ‘“"na*&dsu 'Gng‘é-lég n Aeﬂotaatfona 0/\1

As per commeris from the Mlnfsre' 1 rhirf.( the payment at the me of the signature should be referred fc as a “Signature Bonus” for
the siaie, that way & is not finked with V, and wil keep the Brazilians out of the first part and no hard fealings. .

Commenis?



