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EARNEST MONEY DEPOSIT AGREEMENT

FIELD ON THE BEACH SOCIEDAD ANONIMA. with Costa Rican wdentification card
3-101-338696. and represented by Stan Searle. bearer of US passport [N Unied
States citizen. hereinafter referred as the “Seller”. and Bob Frederick Spence bearer of
s passport number . Unitcd Sutes Citizen,  residing in Bl Dorado Hills,
California. United States of America or assignee. hereinatier referred as the Buyer shall
deposil into Escrow the sum of $85.000.00 as a non refundable money deposit toward the
purchase of the property known as Lot in Playa Grande No. 1 Folio Real Number 3-
131865-000.  catastro G -0833929-2003. and Lot in Playa Grande No. 2. Folio real
number 5-131866-000, catastro G -0833928-2003 located m the Province of Guanacaste,
Canton of Santa Cruz. District of Cabo Velas. under the following terms and conditions.

i. PLRCHASE PRICE: SL.700.000.00

2. DEPOSIT: The deposit of S85,000.00 shall be placed in an cserow account at Stewart

Title & Escrow within 72 hours of acceptance of this contracl. All deposits and payments

made shall be held in escrow until date of closmg.

3. FULLY INSURABLE TITLE to the property, nzmielv Lo the 30 meter public shoreline

Wwes, annoiaiions, eases,

zone strip. will be transferred free and clear of any liens. mortgag
oceupants, squatters, potentizl or actual expropriation actions in connection with the
consolidation of the Pargue Nacional Marino Las Baulas, meluding but not imited to
seventy five meters mland. immediately following the 50 meter public shoreline zone strip,
and free and clear of any other encumbrances or affectations and with property taxes paid
to date. If the PURCHASER defaults on any of the above pavment obligations, this
agreement will be canceled and all payments made will become the exclusive property of
the SELLER. PURCHASER and SELLER shall equally share all transfer fees, Notar)
Public fees and all other recording costs at Closing. PURCHASER must pay Title
Insurance fees. If SELLER fails to deliver free. clear and fully msurable title 1o the
property. namely 1o the SO meter public shoreline zone strip. inchuding but not limited to

being free and clear of any liens, mortgages, annotations, leases. ocCupants, squatiers.
potential or actual expropriation of seventy live meters inland, immeduately following the
30 meter public shoreline zone strip.
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and free and clear of any other encumbrances or affectations and with property taxes paid
to date. at PURCHASER'S sole option, all considerations paid under this agreement must
be refunded in full to PURCHASER by SELLER within 24 hours, upon PURUCHASER s
written request to Escrow Agent, namely Stewart Title.

4. At the time of closing. on or before April 28 2006. the remaiing balance of
$1.615.000.00 (One million six hundred fitteen hundred twenty thousand US Dollurs)
shall be paid in full by PURCHASER, by means of deposit into Stewart litle's BEscrow

account.
3. The DEED will be drafted. executed and recorded by the PURCHASERs Notary Public

Pt ,ZW 3 /28706

““PURCHASER/ DATE

SELLER DATE
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and free and clear of any other encumbrances or affectations and with property taxes paid
to_date, at PURCHASER'’S sole option, all considerations paid under this agreement must
refunded in full to PURCHASER by SELLER within 24 hours, upon PURCHASER’s

written request to Escrow Agent, namely Stewart Title.

2% %
4. At the time of closing, on or before April 1(3006, the remaining balance of
$1,615,000.00 (One million six hundred fifteen hundred twenty thousand US Dollars)

shall be paid in full by PURCHASER, by means of deposit into Stewart Title’s Escrow
account.

5. The DEED will be drafted, executed and recorded by the PURCHASER’s Notary Public

PURCHASER DATE
. 3 %;/é__—- S-=5/—0c
DATE
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