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EARNEST MONEY DEPOSIT AGREEMENT

This agreement is entered inte by Yarrum $.A., with Costa Rican corporate identification
wmber 3-101-343282, hereunafter referred to as “Seller”. AND Bob Frederick Spence
.passport number I, Unites Swtes Citizen, residing in El Dorado Hills,

¢ ‘alifornix, Uniied Estares of America) or Assignee, hereinafter referrad to as “Buyer”,

be Buyer shall deposit into Escrow the sum of U.5.520,000,00, s & non refundabic
+ 1rmest money depesit toward the purchase of the property Jaown as Oceanfront 1ot 40A
2 Playa Grande, Folio Real Number 5042783-000, Catastre Number G-0402369- 1980,
Situated in Playa Grande, District of Cabo Velas, Canton of Santa Cruz, Provinge of
Guansacaste, Costa Rica, undar the following terms and conditions:

1 PURCHASE PRICE: $220,000.00

2 DEPOSIT. The deposit of $20,000.00 shall be placed in an escrow gcoount at Stewart
“jde within 72 hours of acceptance of this contrast. All deposits and payments made
shull be held in escrow until date of closing.

3 TITLE to the property will be transferred fres and clear of any mortgages or other
2. cumbrances and with property taxes paid to date. If the BUYER defaults on any of the
ai ove payment obligations this agreament will be cancelad and all payments made will
t come exclusive property of the SELLER. BUYER & SELLER will pay equally all
‘ansfer fees, attorncy fees and all other recording costs. BUYER shall pay Title
wisurance fees. If SELLER fails 10 deliver propery froe and clear of all mortgages, taxes
o other encumbraaces. all montes paid shall be refunded in full to BUYER.

4 .at the ume of closing on February 22nd, 2005, the sum of U.S.5200,000.00 (TWO
b JNDRED THOUSAND DOLLARS) shalf be paid in full

The DEED will be inscribed, drafted, executed and registered by the BUYER notary
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DISBURSEMENTS

H 1,870.00

Raiel Cafias: Transder tax. & stazops (S0%)

1,100.00
3.091.00
1,300,00

rmcn; peiaia

e

227,361.00

representing tho transaction from the best informarion
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‘Mall Box: 4482-1000 San Yosé.

(mmsum ri_:.- (806)222.7936. E-mall: customerservice@stewrecr.com




